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Project Goal:

SPS Amarillo TX Landlord, LLC received financial assistance to construct a new 114,000 ft*
building and a 590 stall parking structure with 5,000 ft? of retail space for future lease to Xcel
Electric for regional offices and general retail use.

Incentive Details:

Agreement Start Year: 2018
Agreement End Year: 2036

Developer’s Obligations:
e Secure not less than $41,800,000 in private investment for the Project on the Property.
e Commence construction on or before January 1, 2016, which means both obtaining a
building permit and being actively engaged in building activities.
¢ Obtain a Certificate of Occupancy for the building on or before December 31, 2017.

City Obligations:
e Annually reimburse a percentage of Property Tax Increment until the expiration of the
Zone as follows:
o 90% of the annual ad valorem tax revenue per year

Benefit to City:
1. Enhances and diversifies economic and industrial base of Amarillo area.
2. Contributes to the retention and expansion of primary employment.
3. Attracts major investment that will be of benefit to the City.
4. Contributes to the economic development of the City.
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