
79101 Properties, LP 
(Woolworth Building) 

Summary Page 
 

Project Goal: 
 
79101 Properties, LP received financial assistance to redevelop and renovate the Woolworth 
Building, a historic downtown building, including 16,745 ft2 of retail/restaurant space, 10,000 ft2 
for warehouse/storage, and 1,596 ft2 for common areas. 
 
Incentive Details: 
 
Agreement Start Year: 2018 
Agreement End Year: 2027 
 

Developer’s Obligations:  
• Secure not less than $1,980,613 in private investment for the Project on the Property. 
• Obtain a Certificate of Occupancy for the building on or before January 15, 2018. 

 
City Obligations: 

• Annually reimburse a percentage of Property Tax Increment until the expiration of the 
Agreement as follows: 
o 90% of the annual ad valorem tax revenue per year 

 
Benefit to City: 
 

1. Enhances and diversifies economic and industrial base of Amarillo area. 
2. Contributes to the retention and expansion of primary employment. 
3. Attracts major investment that will be of benefit to the City. 
4. Contributes to the economic development of the City. 
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