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Project Goal: 
 
Sharpened Iron Studios, LLC received financial assistance to redevelop the existing 43,332 ft2 and 
construct a new 30,000 ft2 building on multiple lots located at 1314 S. Polk into a television, video, 
and movie production studio. 
 
Incentive Details: 
 
Agreement Start Year: 2020 
Agreement End Year: 2036 
 

Developer’s Obligations:  
• Secure not less than $10,000,000 in private investment for the Project on the Property. 

 
City Obligations: 

• Annually reimburse a percentage of Property Tax Increment until the expiration of the 
Agreement as follows: 
o 90% Reimbursement of the Property Tax Increment until 2036 

• $50,000 cash grant due at completion of project 
 

Benefit to City: 
 

1. Enhances and diversifies economic and industrial base of Amarillo area. 
2. Contributes to the office, commercial, and retail development goals of City Ordinance No. 

7042. 
3. Attracts major investment that will be of benefit to the City. 
4. Contributes to the economic development of the City. 
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