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Project Goal: 

 

Triple Play Partners, LLC received financial assistance to redevelop a 16,053 ft2 building into 

12,406 ft2 of residential units and 3,647 ft2 for common areas. Financial assistance also utilized for 

façade improvements, covered parking, sidewalk improvements, new trees, and pedestrian 

lighting. 

 

Incentive Details: 

 

Agreement Start Year: 2018 

Agreement End Year: 2037 

 

Developer’s Obligations:  

• Invest a minimum of $2.7M to redevelop a 16,053 ft2 building into 12,406 ft2 of 

residential units and 3,647 ft2 for common area and includes façade improvements, 

covered parking, sidewalk improvements, new trees, and pedestrian lighting 

 

City’s Obligations: 

• Annually reimburse 90 percent of Property Tax Increment for 20 years. 

 

Performance Criteria 

• Secure not less than $1.9M in private investment 

• Comply with all terms, conditions, and obligations within the Agreement 

• Commence construction on or before February 28th  

• All taxes on property are paid to current 

• Obtain a Certificate of Occupancy on or before 12/31/2017 

 

Benefit to City: 

 

1. Enhances and diversifies economic and housing base of Amarillo area. 

2. Contributes to urban residential development goal of Ord. 7012. 

3. Attracts major investment that will be of benefit to the City. 

4. Contributes to the economic development of the City. 

 

 


















