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Project Goal: 

 

Amarillo Hospitality, LLC received financial assistance to convert the historic 11-story, 1927 Fisk 

Medical Arts Building into a 108-room hotel that includes a restaurant, lounge, fitness center, 

business center, and coffee shop. 

 

Incentive Details: 

 

Agreement Start Year: 2011 

Agreement End Year: 2030 

 

Developer’s Obligations:  

• Invest a minimum of $12,700,000 in construction to convert the building into a hotel to 

be affiliated with the nation chain, Courtyard by Marriott. Initial proposal estimated 36 

full-time jobs would be added to the Amarillo employment market. 

 

City’s Obligations: 

• Annually reimburse 90 percent of Property Tax Increment for 20 years or a total of one 

million six hundred fifty-seven thousand seven hundred sixteen dollars ($1,657,716) is 

reimbursed, whichever occurs first. 

 

Performance Criteria 

• Secure not less than $12.7M in private investment 

• Comply with all terms, conditions, and obligations within the Agreement 

• Begin construction on or before 12/01/08 

• Obtain Certificate of Occupancy on or before 12/01/09 

 

Benefit to City: 

 

1. Enhances and diversifies economic and industrial base of Amarillo area. 

2. Contributes to the retention and expansion of primary employment. 

3. Attracts major investment that will be of benefit to the City. 

4. Contributes to the economic development of the City. 

 

 






























