
TAX ABATEMENT AGREEMENT BETWEEN THE CITY OF AMARILLO, 
AMARILLO ECONOMIC DEVELOPMENT CORPORATION; 

AND COAST PACKING COMPANY - SOUTH 

STATE OF TEXAS § 
§ 

COUNTY OF POTTER § 

This Tax Abatement Agreement (''Agreement'), is entered into as of this 25th day of 
October, 2022 ("Effective Date"), by and between the City of Amarillo, Texas ("City"), a home 
rule city and municipal corporation located in Potter and Randall Counties, Texas, duly acting 
herein by and through its City Manager or other designated representative, Amarillo Economic 
Development Corporation, a Texas nonprofit corporation ("Amarillo EDC'), and Coast Packing 
Company - South,· a Texas corporation ("Recipient'). 

WITNESS ETH: 

WHEREAS, the City Council of the City of Amarillo, Texas ("City Councif') indicated its 
election to be eligible to participate in Tax Abatements in the Resolution Adopting Guidelines and 
Criteria for Tax Abatement in the City of Amarillo ("Policy Statement'), by the passage of 
Resolution No. 7-26-88-1 on the 21st day of July, 1988; and 

WHEREAS, on the 24th day of August, 2021, the City Council readopted the Policy 
Statement by the passage of Resolution No. 08-24-21-1; and 

WHEREAS, the City's current Policy Statement entitled: 

RESOLUTION ADOPTING GUIDELINES 
AND CRITERIA FOR TAX ABATEMENT WITHIN REINVESTMENT ZONES 

FOR THE 
CITY OF AMARILLO 

Is attached as Exhibit A hereto; and 

WHEREAS, the Policy Statement constitutes appropriate "guidelines and criteria" 
governing tax abatement agreements which may be entered into by the City as contemplated by 
the Texas Tax Code ("Tax Code"), and provides for the availability of tax abatement for both new 
facilities and structures and for the contemplated expansion or modernization of existing facilities 
or structures; and 

WHEREAS, entering into this Agreement will produce public benefits: 

1) enhancing and diversifying the economic and industrial bases of the Amarillo area; 

2) contributing to the retention and expansion of primary employment; and 
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3) attracting major investment that will be of benefit to the Premises (as hereafter 
defined) and that will contribute to the economic development of the City; and 

WHEREAS, on the 25th day of October, 2022, the City Council adopted Ordinance No. 
8026 establishing City of Amarillo Reinvestment Zone No. 21 ("Zone") for commercial/industrial 
tax abatement, as authorized by Tax Code Chapter 312; and 

WHEREAS, Amarillo EDC currently holds title to the Premises, but Recipient is to acquire 
title to the Premises under a written Location Incentives Agreement with Amarillo EDC (the 
"LIA"); and 

WHEREAS, the contemplated uses of the Premises ( a manufacturing facility, whether in 
one or more structures), the contemplated improvements to the Premises as set forth in this 
Agreement, the contemplated equipment, and other business personal property, and the other terms 
of this Agreement will encourage development of the Zone, are in accordance with the purposes 
for its creation, and are in compliance with the Policy Statement, the Ordinance, and all applicable 
laws; and 

WHEREAS, Recipient's use of the Premises is expected to favorably influence the 
economic and employment base of the City, to wit: within 24 months of the completion of the 
facility to be located on the Premises to provide at least 20 new full time jobs; and 

WHEREAS, the City Council finds that the improvements sought are feasible and practical 
and will be of benefit to the Premises, the Zone, and to the City after expiration of this Agreement; 
and 

WHEREAS, the City Council finds that the terms of this Agreement and the proposed 
Qualified Facilities and Qualified Personal Property (as hereafter defined) subject to this 
Agreement meet the applicable guidelines and criteria previously adopted by the City Council; and 

WHEREAS, a copy of this Agreement has been furnished, in the manner prescribed by the 
law, to the presiding officers of the governing bodies of each of the taxing units in which the 
Premises subject to the Agreement is located. 

NOW, THEREFORE, the City for good and valuable consideration, the adequacy and 
receipt of which is hereby acknowledged, which consideration includes the attraction of major 
investment to the Zone and business activity which contributes to the overall economic 
development of the City and enhancement of the tax base in the City; the City, Amarillo EDC, and 
Recipient for good and valuable consideration, the adequacy and receipt of which is hereby 
acknowledged by each, which consideration includes the tax abatement set forth below, as 
authorized by Tax Code Chapter 312, Subchapter B, do hereby contract and agree as follows: 

1. Definitions 

Wherever used in this Agreement, the following terms shall have the meanings ascribed to 
them: 

1) "Tax Code" means the relevant provisions of the Texas Tax Code. 
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2) "Eligible Property Value" shall mean the value of Recipient's Qualified Facilities 
and Qualified Personal Property that: 

a) is eligible for tax abatement under Tax Code Chapter 312 (which shall not 
include the real property's current value- only increase in value of the real 
property may be exempted); and 

b) has taxable situs in the Zone on January 1 of the first tax year as set forth in 
Section 3 or on January 1 of any subsequent tax year as set forth in Section 
3. 

However, pursuant to Tax Code Section 312.204, tangible personal property that was located on 
the Premises before the beginning date of the abatement period shall not be eligible for tax 
abatement. Supplies and inventory located in the Zone at any time shall not be eligible for tax 
abatement. 

3) "Qualified Facilities" shall mean the buildings and other improvements constructed 
by or for the benefit of Recipient for design, assembly, manufacturing, storage, 
training, repair, distribution or other purposes in the Zone, consisting ofno less than 
45,000 ft2 and expected to cost approximately $14,000,000. 

4) "Qualified Personal Property" shall mean the machinery, equipment, furniture, 
fixtures, and other tangible personal property that are eligible for tax abatement 
under Tax Code Chapter 312, consisting of furniture, fixtures, and equipment 
sufficient to carry on Recipient's manufacturing and distribution activities, and 
that: 

a) is owned by Recipient or a third party as described in Section 2(1 l)(b); 

b) is located in the Zone; and 

c) but for this Agreement would be subject to appraisal by the Potter County 
Appraisal District or its successor for the applicable tax year. 

5) "Premises" shall mean the parcel of land owned by Amarillo EDC and to be 
conveyed to Recipient under the LIA in Amarillo, Potter County, Texas, as 
described on Exhibit B, which is attached hereto and incorporated by reference, and 
is located within the Zone ( or that entirely constitutes the Zone). 

6) "Abatement" shall mean the tax abatement rate in those percentages set forth in 
Section 5 for each applicable year. 

2. General Provisions 

1) Recipient agrees that its use of the Premises will be in accordance with applicable 
state and local laws and regulations. 
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2) The parties agree that the periods of abatement under this Agreement are directly 
proportional to the capital expenditures for improvements and the number of 
permanent full-time jobs to be created by Recipient. 

3) The procedures followed by the City in the enforcement and administration of this 
Agreement will conform to the requirements of the Tax Code and other applicable 
law. To the extent possible, these procedures will be undertaken in coordination 
with Recipient's corporate, public, employee, and business relations requirements. 

4) The Premises are presently owned by Amarillo EDC and are to be conveyed to 
Recipient under the LIA; provided, however, all parties hereto agree that this 
Agreement does not create, and shall not be construed to create, an independent 
obligation of Amarillo EDC to convey any portion of the Premises to Recipient. 
The Premises are located solely within City limits and within the Zone. 

5) The Premises and Qualified Facilities are not an improvement project financed by 
tax increment bonds. 

6) This Agreement is entered into subject to the rights of the holders of outstanding 
bonds of the City. 

7) The Premises and Qualified Personal Property are not owned or leased by any 
member of the Amarillo City Council or any member of the Planning and Zoning 
Commission of the City or a member of the governing body of any taxing units 
joining in or adopting this Agreement. 

8) The City has adopted guidelines and criteria governing tax abatement agreements 
and it has the authority to enter into this Agreement. 

9) This Agreement is intended to comply with the requirements of law and is 
authorized by the Texas Property Redevelopment and Tax Abatement Act, Tax 
Code Chapter 312, the Policy Statement, and by approval of the City Council of the 
City of Amarillo authorizing execution of this Agreement. 

10) During the period of tax abatement herein authorized, Recipients shall be subject 
to taxation on all real and personal property not abated or otherwise exempted. 

11) This Agreement shall apply to Qualified Facilities and Qualified Personal Property 
which is owned by: 

a) Recipient; or 

b) A third party when 

i) Recipient is contractually obligated to pay taxes on said property; or 

ii) Recipient renders said property for taxation. 
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12) The construction and development of the Qualified Facilities and Qualified 
Personal Property contemplated by this Agreement will be diligently pursued by 
Recipient and may occur in Phases. Each Phase will be created as set forth in 
Section 4 of this Agreement. 

3. Term and Abatement Period 

An eight (8) year tax abatement is hereby granted to Recipient subject to meeting the 
conditions herein. For each Phase (as hereafter defined), the eight (8) year abatement period 
commences beginning on January 1 of the first tax year for which Recipient files an approved 
abatement application with the Potter County Appraisal District. For each subsequent Phase, the 
eight (8) year abatement period commences on January 1 of the first tax year for which Recipient 
timely files an approved abatement application for that Phase with the Potter County Appraisal 
District. 

4. Construction May Occur in Phases 

At its option, Recipient may elect to stage development of the Qualified Facilities and 
Qualified Personal Property to occur at different times within the Zone. If Recipient chooses to 
make this election, each individual Phase shall be eligible for Abatement under the terms of this 
Agreement for a period of eight (8) years. 

Recipient will designate each Phase by metes and bounds or by description of the 
improvement or property sought to be abated, to be submitted with the first Tax Abatement 
application filed on each Qualified Facility or Qualified Personal Property in that Phase. Each 
Phase so designated will be sequentially numbered as Phase 1, Phase 2, and so forth. Thereafter, 
the Qualified Facilities and Qualified Personal Property in each Phase shall be the subject of a 
separate Tax Abatement application as may be required by law. For purposes of identifying 
property within a Phase, it shall be sufficient to generally identify the improvement or property by 
its use or purpose and relative geographic location to other existing improvements. 

The deadline for designating a Phase under Section 4 of this Agreement coincides with the 
expiration of the Zone, being the fifth (5th) anniversary of the establishment of the Zone, unless 
renewed or extended to a later date by the City. 

5. Rate of Abatement 

The rate and scope of tax abatement shall be as follows: 

1) Scope of Abatement. The annual rate of abatement will be applied as set forth below 
to the Eligible Property Value. 

2) Annual Rate of Abatement. The following shall be the annual rate of tax abatement. 
The rate of abatement shall be applied separately to the Eligible Property Value in 
each Phase created under this Agreement for each applicable tax year. 

Year of Abatement 
1 

Rate of Abatement on Incremental Increase 
80% 
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2 
3 
4 
5 
6 
7 
8 

80% 
80% 
80% 
80% 
80% 
80% 
80% 

6. Records and Audits 

1) At all times throughout the term of this Agreement and upon at least 24 hours prior 
notice to Recipient, the City and the Potter County Appraisal District shall have 
reasonable access to the Premises by their employees or agents, accompanied by 
Recipient personnel, for the purpose of inspecting the Premises to ensure the 
Qualified Facilities and Qualified Personal Property are maintained in accordance 
with the conditions of this Agreement and shall have access to the books and 
records of Recipient for purposes of determining compliance with state law and this 
Agreement. 

2) Before December 31 of each year, Recipient must certify in writing to the 
governing body of each participating trucing unit that it is in compliance with each 
term of this Agreement; provided, however, that Recipient shall not be considered 
in default hereunder until the applicable party has received notice of non­
compliance, and has had a period of time (not to exceed 30 days) to provide the 
required certification. 

7. Performance Requirement 

Recipient shall not be entitled to any Eligible Property Value true abatement under this 
Agreement for any tax year during which Recipient is in default of this Agreement following the 
expiration of the applicable cure period set forth in, or authorized pursuant to, Section 8 of this 
Agreement. 

8. Breach and Default 

In the event that Recipient: 

1) fails to make the improvements or repairs; 

2) allows ad valorem truces on the Premises, Qualified Facilities, or Qualified Personal 
Property subject to abatement to become delinquent and fails to timely and properly 
follow the legal procedures for the protest and/or appeal of such ad valorem taxes, 

3) fails or refuses to timely file the documents required to be filed with the State 
Comptroller or local true appraisal district in connection with the true abatement set 
forth in this Agreement; or, 

4) breaches any of the terms or conditions of this Agreement; 

Tax Abatement Agreement - Coast Packing Company - South Page6 of 16 



then Recipient shall be in default of this Agreement. 

If Recipient defaults in its performanc~ of I, 2, 3, or 4 above, the City shall give Recipient 
written notice of default. If Recipient has not cured such default within ninety (90) days of receipt 
of written notice, or, if such default cannot be cured by the payment of money or posting of a bond 
or other collateral, Recipient shall be in default for that tax year. However, if such default is not 
reasonably susceptible of cure within such ninety (90) day period, whether or not due to causes 
within the control of Recipient, and Recipient has begun efforts to cure the default, then after first 
advising the City of its efforts, Recipient may utilize an additional one hundred eighty (180) days 
to cure the default. Time in addition to the foregoing two hundred seventy (270) day cure period 
may be authorized by the City, in its sole and absolute discretion. 

Failure to timely cure any default will result in the cancellation of this Agreement and the 
retroactive loss of the tax abatement. Additionally after the expiration of the applicable notice and 
cure periods, all taxes which would have otherwise been paid to the City during the tax year in 
which the default occurs without the benefit of abatement plus ten percent (I 0%) interest beginning 
on the date of expiration of the cure period will be owed by Recipient to the City as liquidated 
damages. This amount shall be due and owing to the City within sixty ( 60) days of the expiration 
of the above referenced cure period, subject to all lawful offsets, settlements, deductions, or credits 
to which Recipient may be entitled. The parties acknowledge that actual damages in the event of 
default would be speculative and difficult to determine. 

If the default is cured after the expiration of the two hundred seventy (270) day cure period 
provided but no later than three hundred sixty-five (365) days after default, then the terms and 
conditions of this Agreement may be reinstated for the remaining number of years available under 
Section 3 in which an abatement has not yet been enjoyed. 

9. Sale, Assignment, or Conveyance of Premises; Termination 

I) This Agreement may be assigned by Recipient to an entity controlling, controlled 
by, or under common control with Recipient without further consent of the City. 

2) This Agreement may be assigned by Recipient to any other entity only with the 
consent of the City, which consent shall not be unreasonably withheld. 

3) This Agreement shall terminate in the event that Recipient has not obtained title to 
the Premises from Amarillo EDC pursuant to the terms and conditions of the LIA. 

10. Indemnity 

It is understood and agreed among the parties that Recipient, in performing its obligations 
hereunder, is acting independently of City and Amarillo EDC. City and Amarillo EDC assume no 
responsibilities or liabilities in connection therewith to Recipient or third parties, and City agrees 
that Amarillo EDC has no responsibility or liability under this Agreement with respect to the 
obligations of Recipient. Recipient agrees to indemnify and hold City and Amarillo EDC and their 
agents, employees, and officers harmless from penalties, fines, damages of every kind, attorney 
fees, costs, ahd interest that arise out of or relate to Recipient's acts or omissions relating to the 
Premises, Qualified Facilities, Qualified Personal Property, or the performance or benefits of this 
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Agreement provided, however, such indemnity shall not extend to matters outside the scope of this 
Agreement. 

11. Notice 

Any notice called for or required by this Agreement shall be considered delivered when 
actually received by a party at the following address, or at such other address as may be designated 
in writing. 

For Recipient: 
Coast Packing Company - South 
3275 E. Vernon Ave. 
Vernon, CA 90058 
Attention: Eric Gustafson, CEO 
Email: Eric@coastpacking.com 

For City of Amarillo, Texas: 
City Manager 
City of Amarillo 
P.O. Box 1971 
Amarillo, Texas 79186-1971 
Fax (806) 378-8394 

12. City Authorization 

This Agreement, authorized and approved by a majority of the City Council at a regularly 
scheduled meeting in accordance with applicable provisions of the Tax Code. The City Council 
authorized the City Manager, or designee, to execute this Agreement on behalf of the City. 

13. Recipient and Amarillo EDC Authorization 

This Agreement was entered into by Recipient and Amarillo EDC pursuant to proper 
authority whereby an authorized executive officer of Recipient and Amarillo EDC, each signing 
below, were authorized to execute this Agreement on behalf of each entity as shown. 

14. Severability 

If any section, subsection, paragraph, sentence, phrase, or word of this Agreement is held 
invalid, illegal, or unconstitutional, the balance of this Agreement shall be enforceable and read as 
if the parties intended at all times to delete the invalid section, subsection, paragraph, sentence, 
phrase, or word. 

15. Estoppel Certificate 

Any party hereto may request an estoppel certificate from another party if the certificate is 
requested in connection with a bona fide business purpose. The estoppel certificate will be 
addressed as requested by the party, and shall include, but not necessarily be limited to, statements 
that this Agreement is in full force and effect without default (or if default exists, the nature of 
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default and curative action, which should be undertaken to cure same), the remaining term of this 
Agreement, the levels of primary Abatement in effect, and such other matters reasonably requested 
by the party. 

16. Recipient Standing 

Recipient shall be deemed a proper and necessary party in any litigation questioning or 
challenging the validity of this Agreement or any of the underlying ordinances, resolutions, or City 
Council actions authorizing same and Recipient shall be entitled to intervene in said litigation. 

17. Applicable Law 

This Agreement shall be construed under the laws of the State of Texas. Venue for any 
action under this Agreement shall be the State District Court of Potter County, Texas. This 
Agreement is performable in Potter County, Texas. 

18. Recordation of Agreement 

A certified copy of this Agreement in recordable form shall be recorded in the Deed 
Records of Potter County, Texas. 

19. Entire Agreement 

This Agreement contains the entire agreement of the parties on the subject matter herein. 
This Agreement supersedes any prior written or oral tax abatement agreements or representations 
between the parties. It may only be modified by written instrument signed by the parties. 

Notwithstanding the foregoing provisions, this Agreement does not modify, alter, or amend 
any other agreement or instrument between the City and Recipient relating to matters other than 
the abatement of ad valorem taxes on the Eligible Property Value. This Agreement is being 
executed in multiple originals which are being distributed for execution to Recipient, Amarillo 
EDC, and the City. Each party agrees that its sole execution of an original shall constitute its 
consent to, and acceptance of the Agreement, without the necessity of a single copy being executed 
by all parties. 

{Signature Pages Follow} 
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Executed to be effective as of the Effective Date. 

Attest: 

ST A TE OF TEXAS 

COUNTY OF POTTER 

CITY OF AMARIL 

City's Acknowledgment 

§ 
§ 
§ 

BEFORE ME, the undersigned authority, a Notary Public in and for said State, on this day 
personally appeared Jared Miller, City Manager of the City of Amarillo, Texas, a municipal 
corporation, known to me to be the person and officer whose name is subscribed to the foregoing 
instrument and acknowledged to me that the same was the act of the City of Amarillo, Texas, a 
municipal corporation, that he was duly authorized to perform the same by appropriate approval 
of the City Council of the City of Amarillo, and that he executed the same as the act of the said 
City for purpose and consideration therein expressed, and in the capacity therein stated. 

('v\ /A1AEN UNDER MY HAND AND SEAL OF OFFICE this --+\ --6Q .... ,"---- day of 
_ w_ W!Yjf---1-=--+-----' 202,2'.'3 , 

.~~,-,,,~ JONNI MEGAN GLICK 
, ;f~ -~•; Not11rv 1'11blic, State of Texas 
\:~E:,J.l} No wry II)# 12865543-6 
~iSY My Commi11iun Cipire1 09-20-2025 
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COAST PACKING COMPANY - SOUTH 

By: 
EricG~ 

(4\,~~b, 
Recipient Acknowledgment 

STATEOF+B{AS § 

COUNTY OF \..os ¥~~ 
BEFORE ME, the undersigned authority, a Notary Public in and for said State, on this day 

personally appeared Eric Gustafson, as CEO of Coast Packing Company - South, a Texas 
corporation, known to me to be the person and officer whose name is subscribed to the foregoing 
instrument and acknowledged to me that the same was the act of the said Coast Packing Company 
- South, that he/she was duly authorized to perform the same by appropriate resolution of such 
corporation, and that he/she executed the same as the act of the said corporation for purposes and 
consideration therein expressed, and in the capacity therein stated. 

~ GIVEN UNDER MY HAND AND SEAL OF OFFICE this 3otb 
UfCfM»lr' , 2022. 

day of 

l O 

MARTiN SALINAS e ' 
..-c COMM. #2310904 !;j 
~ NOTARY PUBLIC· CALIFORNIA g 
-, LOS ANGELES COUNTY 

y Comm. Expires October 29, 2023 
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AMARILLO ECONOMIC DEVELOPMENT 
CORPORA ION 

Amarillo EDC Acknowledgment 

STATE OF TEXAS § 
§ 

COUNTY OF POTTER § 

BEFORE ME, the undersigned authority, a Notary Public in and for said State, on this day 
personally appeared Kevin Carter, as President and CEO of Amarillo Economic Development 
Corporation, a Texas nonprofit corporation, known to me to be the person and officer whose name 
is subscribed to the foregoing instrument and acknowledged to me that the same was the act of the 
said Amarillo Economic Development Corporation, that he was duly authorized to perform the 
same by appropriate resolution of such corporation, and that he executed the same as the act of the 
said corporation for purposes and consideration therein expressed, and in the capacity therein 
stated. 

GIVEN UNDER MY HAND AND SEAL OF OFFICE this c;).~ 
~[ , 2022. 

ANNALISA SALAS BAILEY 
Notary ID #134092177 
My Commission Expires 

December 6, 2026 
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EXHIBIT A 
POLICY STATEMENT 

A RESO LL:TION OF T II E C ITY OF Ai\lARII.I.O. Tl::XA~ 
CITY CO :'\CIL: AOOPTl:-OC CUIDELl:'\ES A:'\0• 
CRITERIA FOR T,\ X A81\Tl::MENT \\'IT IIIN 
REINVESTi\lENT ZO ' ES FOR TII E CIT Y OF 
A:\IARI LLO: PROVID E ;\ S EYERANCE C LAUSE: 
PROVIDl:'\C AN EFFEC:rl VE DATE. 

WII EREAS. 1hc City uf Amarillo desires 10 panicipatc in 111' aha1emc111s from time 10 time :L~ 

th\! City Council may find appmprinlc. 111 accordance with the l:ritcria and guidelines herein 
:1<lop1cd: 

:'\OW. T HEREFORE. BE IT RESOLVED 8\' T II E CIT\' COL::'\C II, OF T II E CIT\' O F 
A:\IAR ILLO. T EXAS. T IIAT: 

S ECT IO:'\ I. That fonax abatL111c111, 111 rc1me,llnL11I ,ones adopted b) the City of Amarillo. the 
fundomcntal pull)O~C is 10 stimulate gnm1h und crc:uc Joh,. and the following guidelines and 
general critc-ria will apply: 

A. I a, aba1cmcn1s may he pro, 1dc,I for ho1h nc" foci hues and ,1ruc1urL-s and for 1hc 
c~pansion or modcrni,ation of existing foc1Ji1ics and >1ruc1urcs. Each projc-c1 proposed 
fitr ta .. ~ abatcrm.111 shall he cunsidcn .. 'tl ind1vidu:1lly on 1L, O\\ n nu.:rits. lll.,1crit to the public. 
and in context of any other (..'Conomic inccntiH.-S for the project or C'-isting in the 
rem, cslmcnt ,one. 

B. ·111c dc,·clopcr. property owner. pmjcct owner. or other recipient nf a ta.~ abatement musl 
annually ccnify in writing In the govcming hody of c,ich pnnicip:uing 1axing unit 1hm the 
dcvclnpcr. "" ncr or recipient is 111 compliance with each :ipplicahlc tcnn of the 
agn ... -cmcnt. 

C. Only the ta:rnhlc value of 1mprovemcn1s to real pn,pL'11Y or tangible per!'-onal pmpcrt~ 
that is brought to the real property after the execution of' a ta.~ nh:1tcmcnt agreement will 
qunlify f()r tax ahatcrncnt. 

D. t\ tax abatement agreement muM ensure thnt the period~ of iJbatcmcnt arc directly 
proportional to the capit:11 c~pcndi111n .. -s for irnpro, cmcnts :tn<l the numhcr of pcnnancnt 
full-lime joh, crca1cd. 

I:. L:..,pansion or modcm11..u11on of C'\1:-.ting foc1ht1c, t1u;1hfiC'\ for tax ab:11cmcnt 1f the 
expansion meets 1he qualificat1011, for cnpllnl expcnditurt-~ and retention of or crc..1t111n of 
nc,, jobs nets nc,, joh,. ·n,c numhcr of Job~ cr\!:llcd must be n ... -.., jobs and not 
rcplaccmc111 of job, \\hich we-re 111 the p:1yroll \\ltlun the )Car immL"<liatcly prior lo 
application for tax abatcmL"fll. A l:L\ aba1cmc111 ,hall nm he grnntL-CI if the forili ty ha,, h<.-cn 
the ,uhjcc1 of or includL-cl in a prior tax uba1cmc111 agr~-..mcill. 

F. If :1 nc" facilit) 1s cons1ruc1cd 111 rq,Jacc an c,isting facil11y. and the c"slmg foc1lil) 1s 
uhandoncd by the de, eloper. pmptT1) "" nLT. pmjL-cl '"' nt-r. ur other recipient of a lax 
:1balC111C111. only lhc difTcrcncc 111 iuxohlc value of the nc\\ focility O\'Cf the cx:istmg 
f::11:1hty will quali~ for In\ ohati..,nL,11. 

G. An agreement will be cxei..:uu, .. -c.l b) the de, ch>JlCr. pru1>crty m, ncr. proJL'CI 0\\111.:r. or u1hcr 
n:..:ipie-nt of a la:\ ~1hatcmcnt which incorpnr'Jh .. ~ the tcnn"- of thi:,; r~lution and includl.~ 
311) 01hcr site :ind de, clop111cn1 sp<.-cific 1cm1> which nughl he found applicable al the 
time. 

11. The tax abatement :1gn.-cmcnt \\ ill ri..-quirc. among other thmgs. that the City of Amarillo 
will have the right of :1cccss IO 1hc ~ilc mul hook~ nnd record~ of the applicant for rnx 
abatement to <lctcnnim: compliance with ~tntutory rc,1uircmc11ts am.I the agreement. 
Failure to fullill any of the rc,1uirc111cn1~ of the ugrccmcnt ,, ill r1.--suh in cancclla1ion of 
the :1grccm..:nt and rctroacti,c lo!-!-! of tux uhntcmcnt. 

Pogo I of 2 
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S ECTIO~ 2. If any pro\·i!'>mn. M.-c1mn. :--uhsL-ction. :-\:lllcncc. dnu:,;c ,,r the appl11.:;1tmn of snnc 
Ill illl) f>l-"™nl or sci Clf circum:-.t.incc:-. for an~ reason i!<- held lO he um:on:,.tllulional. , oid or inv:sliJ 
nr for an~ rca~cm uncnfon: ... ·abk. the \ :1lu.h1~ of the remaining portion, of 1111~ ~,lu11011 or the 
npplic.:mon thcrch~ shall remain 111 clTL-ct. 11 being the mtc.-ril of the Cu~ Council of the Cit~ of 
Amarillo. Tcxa., in adopt mg lhh n...~lution. that no portion thL-rL"C1f or pm\ls1on contained herein 
'\hall bt..-comc mopcrnuvc or foil h) an) rcn.~ms of um."'t">n.sutuuonalil) of any othcr portion ur 
,,nJ\1sion. 

SECTION~- "11,is RCS<1lu1ion ,, 11nmt-dia1cly cffoc1ivc upon r11,sagc. 

, Jj'TRODL~;;,?i;tJD PASSED by the Clly Council of1hc City 11f Amnrillo. Tc,ns. on this the 
l'..-'T du)• uf 1 ,~-\::.__ .202 1. 

T II E C ITY OF A~IARII .L.O 

ing1)clson. Mayor. Cit~ of Amarillo 

ATf EST: 

A f••p1w\,( o .\ S TO FOR~ 

/ 
--"-,;...;...>..<:c.....::.::_~,.__ __ . .~ 

Pago 2 ol 2 
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EXHIBITB 

Property Description 

FIELD NOTES for a 30.05 acre tract of land out of Section 72, Block 2, A. B. & 
M. Survey, Potter County, Texas, and more particularly described by metes and 
bounds as follows: 

BEGINNING at the intersection of the south right-of-way line of Centerport 
Boulevard and the west right-of-way line of Folsom Road which bears S. 
00° 07' 40" W. a distance of 1797.27 feet and N. 89° 52' 20" W. a distance of 
28.55 feet from an iron rod with a Kelley cap found at the northeast corner of 
said Section 72 for the most easterly northeast corner of this tract. 

THENCE S. 00° 05' 42" W., along said west right-of-way line, a distance of 
410.18 feet to the intersection of said west right-of-way line and the north 
right-of-way line of the A. T. & S. F. Railroad for the southeast corner of 
this tract. 

THENCE S. 69° 28' 07" W., along said north right-of-way line, a distance of 
600.47 feet to the beginning of a curve to the right for a corner of this tract. 

THENCE continuing along said north right-of-way line in a southwesterly 
direction along said curve with a radius equal to 11379.20 feet, with a long 
chord bearing of S. 72° 23' 52" W. and a long chord distance of 1125.28 feet, 
a curve length of 1125.74 feet to the end of said curve for a corner of this 
tract. 

THENCE S. 15 ° 37' 12" E., continuing along said north right-of-way line, a 
distance of 30.09 feet to a corner of this tract. 

THENCE continuing along said north right-of-way line in a southwesterly 
direction along a curve to the right with a radius equal to 11409.20 feet, with 
a long chord bearing of S. 74° 47' 29" W. and a long chord distance of 138.30, 
a curve length of 138.30 feet to the end of said curve for a corner of this 
tract. 

THENCE S. 7 5 ° 09' 13" W., continuing along said north right-of-way line, a 
distance of 449.94 feet to the southwest corner of this tract. 

THENCE in a northeasterly direction along a curve to the left with a radius 
equal to 628.80 feet, with a long chord bearing of N. 29° 16' 42" E. and a long 
chord distance of 612.35 feet, a curve length of 639.56 feet to the end of said 
curve for a corner of this tract. 

THENCE N. 00° 08' 25" E. a distance of 188.47 feet to said south right-of-way 
line of said Centerport Boulevard for the northwest corner of this tract. 

THENCE along said south right-of-way line in a northeasterly direction along a 
curve to the left with a radius equal to 2540.00 feet, with a long chord bearing 
of N. 70° 16' 17" E. and a long chord distance of 312.28 feet, a curve length 
of 312.48 feet to the end of said curve for a corner of this tract. 
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THENCE N. 66° 44' 49" E., continuing along said south right-of-way line, a 
distance of 977.39 feet to the beginning of a curve to the right for a corner 
of this tract. 

THENCE continuing along said south right-of-way line and along said curve 
continuing in a northeasterly direction with a radius equal to 597. 23 feet, 
with a long chord bearing of N. 78° 25' 14" E. and a long chord distance of 
241.69 feet, a curve length of 243.37 feet to the end of said curve for a corner 
of this tract. 

THENCE S. 89° 54' 20" E., continuing along said south right-of-way line, a 
distance of 347.43 feet to the most northerly northeast a corner of this tract. 

THENCE S. 44° 54' 20" E., continuing along said south right-of-way line, a 
distance of 169.71 feet to the place of BEGINNING and containing 30.05 acres 
(1,308,824 square feet) of land. 
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