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TAX ABATEMENT AGREEMENT BETWEEN THE CITY OF AMARILLO, 

AMARILLO ECONOMIC DEVELOPMENT CORPORATION, 
BOVINA BURGER LLC, AND SSI FOODS LLC 

STATE OF TEXAS § 
§ 

COUNTY OF POTTER § 

This Tax Abatement Agreement (the "Agreement"), is entered into as of this -::2., yl/, 
day of 0(2:/,-0De_y , 20 19, by and between the City of Amarillo, Texas ("the 
City"), a home rule city and municipal corporation located in Potter and Randall Counties, 
Texas, duly acting herein by and through its City Manager or other designated representative, 
Amari llo Economic Development Corporation, a Texas corporation organized under Texas Local 
Government Code Chapters 50 I & 504 having its ptincipal place of business in Amarillo, Potter 
County, Texas ('"Amarillo EDC"), Bovina Burger LLC, an Idaho limited liability company 
("Bovina" or "Owner"), and SS l Foods LLC, a Nevada lim ited liability company ('·SS I" or 
"Owner"). 

WITNESSETH: 

WHEREAS, the City Council of the City of Amarillo, Texas (the "City Council") 
indicated its election to be eligible to participate in Tax Abatements in the Resolution Adopting 
Guidelines and Criteria for Tax Abatement in the City of Amarillo (the " Policy Statement") , by 
the passage of Resolution o. 7-26-88- 1 on the 21st day of July, 1988; and 

WHEREAS, on the 20th day of August, 20 19, the City Council readopted the Policy 
Statement by the passage of Resolution No. 08-20-19-2; and 

WHEREAS, the City' s current Policy Statement entitled: 

RESOLUTION ADOPTING GUIDELINES 
AND CRITERIA FOR TAX ABATEMENT WIT HIN RElNVESTMENT ZONES 

FOR THE 
CITY OF AMARILLO 

Is attached as Exhibit A hereto; and 

WHEREAS, the Policy Statement constitutes appropriate '·guidelines and criteria" 
governing tax abatement agreements which may be entered into by the City as contemplated by 
the Texas Tax Code (the "Tax Code"), and provides for the avai lability of tax abatement for both 
new facilities and structures and for the contemplated expansion or modernization of existing 
facilities or structures; and 

WHEREAS, entering into this Agreement will produce public benefits: 
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I) enhancing and diversifying the economic and industrial bases of the Amaril lo 
area; 

2) contributing to the retention and expansion of primary employment; and 

3) attracting major investment that will be of benefit to the Premises (as hereafter 
defined) and that wi ll contribute to the economic development of the City; and 

WHEREAS, on the 15th day of October, 20 19, the City Council adopted Ordinance No. 
7824 establishing City of Amarillo Reinvestment Zone No. IO ("Reinvestment Zone No. IO") for 
commercial/industrial tax abatement, as autho,ized by Tax Code Chapter 312; and 

WHEREAS, Amarillo EDC currently holds title to the Premises (defined below), but 
Bovina will receive title to the Premises under that certain Location Incentives Agreement 
between Amarillo EDC, Bovina, and SSI dated ~ , -:::£:? , 2019 (the " LIA"); and 

WHEREAS, the contemplated uses of the Premises, the contemplated improvements to 
the Premises as set forth in this Agreement, the contemplated equipment, and Other business 
personal property, and the other terms of this Agreement will encourage development of 
Reinvestment Zone No. I 0, are in acc0rdance with the purposes for its creation, and are in 
compliance with the Pol icy Statement, the Ordinance, and all applicable laws; and 

WHEREAS, Bovina and SS I are related business entities by which, for purposes of this 
project, Bovina will own and control the necessary land for the project and SSI will operate the 
necessary business and business personal equipment needed for the project, in order to jointly 
produce the desired economic benefit sought by Amarillo EDC and the City by this project. 
Accordingly, Bovina and SS I jointly and severall y seek the tax abatement(s) and other 
incentives, if any, in the LIA. Bovina and SSI agree to be jointly and severally obligated to 
perform this Agreement, understanding that in the event either of them should fail or refuse to 
perform this Agreement or the LIA, then the contemplated economic development project will 
fail in its essential purpose, constitute an act of default by both Bovina and SSI, jointly and 
severally, even though just one of those might be in actual default; and 

WHEREAS, Bovina' s and SSI's use of the Premises is expected to favorably influence 
the economic and employment base of the City; and 

WHEREAS, the City Council finds that the improvements sought are feasible and 
practical and will be of benefit to the property to be included in the Reinvestment Zone o. I 0 
and to the City after expiration of this Agreement; and 

WHEREAS, the City Council finds that the terms of thi s Agreement and the proposed 
Qualified Facilities and Qualified Personal Property (as hereafter defined) subject to this 
Agreement meet the applicable guidelines and criteria previously adopted by the City Counci l; 
and 
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WHEREAS, a copy of this Agreement has been furnished, in the manner prescribed by 
the law, to the presiding officers of the governing bodies of each of the taxing units in which the 
Premises subject to the Agreement is located; 

NOW, THEREFORE, the City for good and valuable consideration, the adequacy and 
receipt of which is hereby acknowledged, which consideration includes the attraction of major 
investment to Reinvestment Zone No. IO and business activity which contributes to the overall 
economic development of the City and enhancement of the tax base in the City; SSI and Bovina 
for good and valuable consideration, the adequacy and receipt of which is hereby acknowledged 
by each, which consideration includes the tax abatement set forth below, as authorized by Tax 
Code Chapter 312, Subchapter B, do hereby contract and agree as follows: 

1. Definitions 

Wherever used in this Agreement, the following terms shall have the meanings ascribed 
to them: 

1) "Tax Code" means the relevant provisions of Texas Tax Code. 

2) "Eligible Property Value" shall mean the value of Bovina's Qualified Facilities 
and SSI's Qualified Personal Property, and Bovina's fee simple or leasehold 
interest in the Qualified Facilities and SSI's in Qualified Personal Property that: 

a) is eligible for tax abatement under Tax Code Chapter 312 (which shall not 
include the real property's current value - only increase in value of the 
real property may be exempted); and 

b) has taxable situs in Reinvestment Zone No. 10 on January I of the first tax 
year as set forth in Section 3 or on January I of any subsequent tax year as 
set forth in Section 3. 

However, pursuant to Tax Code Section 312.204, tangible personal property that was located on 
the Premises before the beginning date of the abatement period shall not be eligible for tax 
abatement. Supplies and inventory located in Reinvestment Zone No. 10 at any time shall not be 
eligible for tax abatement. 

3) "Qualified Facilities" shall mean the buildings and other improvements 
constructed by or for the benefit of Bovina for design, assembly, manufacturing, 
storage, training, repair, or other purposes in Reinvestment Zone No. I 0. 

4) "Qualified Personal Property" shall mean SSl's machinery, equipment, furniture, 
fixtures, and other tangible personal property that are eligible for tax abatement 
under Tax Code Chapter 312 and that: 

a) is owned by SSI or a third party as described in Section 2(1 l)(b); 

b) is located in the Reinvestment Zone No. IO; and 
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c) but for this Agreement would be subject to appraisal by the Potter County 
Appraisal District or its successor for the applicable tax year. 

5) ··Premises" shall mean the parcel of land to be owned by Bovina consisting of 
approximately 17.10 acres, more or less, in Amarillo, Potter County, Texas, and 
which is more fully described on Exhibit B, which is attached hereto and 
incorporated by reference, and is located within Reinvestment Zone No. 10. 

6) ··Abatement" shall mean the tax abatement rate in those percentages set forth in 
Section 5 for each applicable year. 

2. General Provisions 

I) Bovina and SSI agree that its respective use of the Premises will be in accordance 
with applicable state and local laws and regulations. 

2) The parties agree that the periods of abatement under this Agreement are directly 
proportional to the capital expenditures for improvements and the number of 
permanent full-time jobs created as set forth in the LIA, as it may be amended, 
which is incorporated by reference as if set forth fully herein. 

3) The procedures followed by the City in the enforcement and administration of this 
Agreement will conform to the requirements of the Tax Code and other applicable 
law. To the extent possible, these procedures will be undertaken in coordination 
with SSI's and Bovina's corporate, public, employee, and business relations 
requirements. 

4) The Premises are presently owned by Amarillo EDC and are to be owned by 
Bovina under the LIA. Amarillo EDC joins herein solely as an accommodation 
party currently owning the Premises which are to be transferred to Bovina under 
such LIA. The Premises are located solely within the corporate limits of the City 
and within Reinvestment Zone No. I 0. 

5) The Premises and Qualified Facilities are not an improvement project financed by 
tax increment bonds. 

6) This Agreement is entered into subject to the rights of the holders of outstanding 
bonds of the City. 

7) The Premises and Quali fled Personal Property are not owned or leased by any 
member of the Amarillo City Council or any member of the Planning and Zoning 
Commission of the City or a member of the governing body of any taxing units 
joining in or adopting this Agreement. 

8) The City has adopted guidelines and criteria governing tax abatement agreements 
and it has the authority to enter into this Agreement. 
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9) This Agreement is intended to comply with the requirements of law and is 
authorized by the Texas Property Redevelopment and Tax Abatement Act, Tax 
Code Chapter 312, Policy Statement, and by resolution of the City Council of the 
City of Amarillo authorizing execution of this Agreement. 

10) During the period of tax abatement herein authorized, Bovina and SSI shall be 
subject to taxation on all real and personal property not abated or otherwise 
exempted. 

11) This Agreement shall apply to Qualified Facilities and Qualified Personal 
Property which is owned by: 

a) Bovina or SSI as their interests may appear; or 

b) A third party when 

i) SSI is contractually obligated to pay taxes on said personal 
property; and 

ii) SSI renders said personal property for taxation. 

12) The construction and development of the Qualified Facilities and Qualified 
Personal Property contemplated by this Agreement may occur in Phases. Each 
Phase will be created as set forth in Section 4 of this Agreement. 

3. Term and Abatement Period 

A ten (10) year tax abatement is hereby granted to Owners subject to meeting the 
conditions herein. For each Phase (as hereafter defined), the ten (10) year abatement period 
commences beginning on January I of the first tax year for which Owners file an approved 
abatement application with the Potter County Appraisal District. For each subsequent Phase, the 
ten ( I 0) year abatement period commences on January 1 of the first tax year for which Owners 
timely file an approved abatement application for that Phase with the Potter County Appraisal 
District. 

4. Construction May Occur in Phases 

At its option, Bovina and SSI may elect to stage development of the Qualified Facilities 
and Qualified Personal Property to occur at different times within Reinvestment Zone No. 10. If 
those Owners choose to make this election, each individual Phase shall be eligible for Abatement 
under the terms of this Agreement for a period of ten (10) years. 

Bovina and/or SSI, as appropriate, will designate each Phase by metes and bounds or by 
description of the improvement or property sought to be abated, to be submitted with the first 
Tax Abatement application filed on each Qualified Facility or Qualified Personal Property in that 
Phase. Each Phase so designated will be sequentially numbered as Reinvestment Zone No. 10, 
Phase 1, Reinvestment Zone No. 10, Phase 2, and so forth. Thereafter, the Qualified Facilities 
and Qualified Personal Property in each Phase shall be the subject of a separate Tax Abatement 
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application as may be required by law. For purposes of identifying property within a Phase, it 
shall be sufficient to generally identify the improvement or property by its use or purpose and 
relative geographic location to other existing improvements. 

The deadline for designating a Phase under Section 4 of this Agreement coincides with 
the expiration of Reinvestment Zone No. 10, being October 15, 2024, unless renewed or 
extended to a later date by the City. 

5. Rate of Abatement 

The rate and scope of tax abatement shall be as follows: 

I) Scope of Abatement. The annual rate of abatement will be applied as set forth 
below to the Eligible Property Value. 

2) Annual Rate of Abatement. The following shall be the annual rate of tax 
abatement. The rate of abatement shall be applied separately to the Eligible 
Property Value in each Phase created under this Agreement for each applicable 
tax year. 

Year of Abatement 
I 
2 
3 
4 
5 
6 
7 
8 
9 
10 

Rate of Abatement on Incremental Increase 
100% 
100% 
100% 
100% 
100% 
100% 
100% 
100% 
100% 
100% 

6. Records and Audits 

1) At all times throughout the term of this Agreement, the City and the Potter 
County Appraisal District shall have reasonable access to the Premises by their 
employees or agents, accompanied by Bovina or SSI personnel, for the purpose of 
inspecting the Premises to ensure the Qualified Facilities and Qualified Personal 
Property are maintained in accordance with the conditions of this Agreement and 
shall have access to the books and records of Bovina and SSI for purposes of 
determining compliance with state law and this Agreement. 

2) Before December 31 of each year, Bovina and SSI must each certify in writing to 
the governing body of each participating taxing unit that it is in compliance with 
each term of this Agreement; provided, however, that Bovina and SSI shall not be 
considered in default hereunder until it has received notice of non-compliance, 
and has had a period of time (not to exceed 30 days) to provide the required 
certification. 
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7. Performance Requirement 

Owners shall not be entitled to any Eligible Property Value tax abatement under this 
Agreement for any tax year during which either Owner is in default of or fails to meet the 
minimum performance criteria of the LIA, as it may be amended; provided that Owners will not 
be deemed to be in default of or to have failed to meet the minimum performance criteria of the 
LIA solely because any Expansion Grant (as defined in the LIA) installment payment is reduced 
or eliminated under Section 3(c) of the LIA. 

8. Breach and Default 

In the event that either SSI or Bovina: 

1) fails or refuses to comply with Section 7 of this Agreement; 

2) allows ad valorem taxes on the Premises, Qualified Facilities, or Qualified 
Personal Property subject to abatement to become delinquent and fails to timely 
and properly follow the legal procedures for the protest and/or appeal of such ad 
valorem taxes, 

3) fails or refuses to timely file required documents with the State Comptroller or 
local tax appraisal district; or, 

4) breaches any of the terms or conditions of this Agreement; 

then both SSI and Bovina shall be in default of this Agreement. 

If either SSI or Bovina defaults in its performance of 1, 2, 3, or 4 above, the City shall 
give them written notice of default. If they have not cured such default within ninety (90) days of 
receipt of written notice, or, if such default cannot be cured by the payment of money or posting 
of a bond or other collateral, SSI and Bovina shall be in default for that tax year. However, if 
such default is not reasonably susceptible of cure within such ninety (90) day period, whether or 
not due to causes within the control of SSI or Bovina, and SSI or Bovina has begun efforts to 
cure the default, then after first advising the City of its efforts, SSI or Bovina may utilize an 
additional one hundred eighty ( 180) days to cure the default. Time in addition to the foregoing 
two hundred seventy (270) day cure period may be authorized by the City, in its sole and 
absolute discretion. 

Failure to timely cure any default will result in the cancellation of this Agreement and the 
retroactive loss of the tax abatement. Additionally after the expiration of the applicable notice 
and cure periods, all taxes which would have otherwise been paid to the City during the tax year 
in which the default occurs without the benefit of abatement plus ten percent (10%) interest 
beginning on the date of expiration of the cure period will be owed by Bovina and SSI to the 
City as liquidated damages. This amount shall be due and owing to the City within sixty (60) 
days of the expiration of the above referenced cure period, subject to all lawful offsets, 
settlements, deductions, or credits to which Bovina or SSI may be entitled. The parties 
acknowledge that actual damages in the event of default would be speculative and difficult to 
determine. 
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If the default is cured after the expiration of the two hundred seventy (270) day cure 
period provided but no later than three hundred sixty-five (365) days after default, then the terms 
and conditions of this Agreement may be reinstated for the remaining number of years available 
under Section 3 in which an abatement has not yet been enjoyed. 

9. Sale, Assignment, or Lease of Property 

I) This Agreement may be assigned by Bovina or SSI to an entity controlling, 
controlled by, or under common control with Bovina or SSI, as applicable, 
without further consent of the City. 

2) This Agreement may be assigned by Bovina or SSI to any other entity only with 
the consent of the City, which consent shall not be unreasonably withheld. 

10. Indemnity 

It is understood and agreed between the parties that Bovina and SSI, in performing its 
obligations hereunder, is acting independently of City and Amarillo EDC. City and Amarillo 
EDC assume no responsibilities or liabilities in connection therewith to Bovina, SSI, or to third 
parties. Bovina and SSI each agree to indemnify and hold City and Amarillo EDC and their 
agents, employees, and officers harmless from penalties, fines, damages of every kind, attorney 
fees, costs, and interest that arise out of or relate to Bovina's and SSl's joint or several acts and 
omissions relating to the Premises, Qualified Facilities, Qualified Personal Property, or the 
performance or benefits of this Agreement. 

11. Notice 

Any notice called for or required by this Agreement shall be considered delivered when 
actually received by a party at the following address, or at such other address as may be 
designated in writing. 

For Bovina: 
Bovina Burger LLC 
Attn: Kirk Smith 
P.O. Box 309 
Eagle, Idaho 83616 

City of Amarillo, Texas: 
City Manager 
City of Amarillo 
P.O. Box 1971 
Amarillo, Texas 79186-1971 
Fax (806) 378-8394 

For SSI: 
SSI Foods LLC 
Attn: Kirk Smith 
P.O. Box 309 
Eagle, Idaho 83616 

12. City Authorization 
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This Agreement was authorized by Resolution of the Amarillo City Council approved by 
a majority of the City Council at a regularly scheduled meeting. The resolution authorized the 
City Manager, or designee, to execute this Agreement on behalf of the City. 

13. Bovina and SSI Authorization 

This Agreement was entered into by Bovina and SSI pursuant to proper authority 
whereby a managing member or manager of Bovina and SSI, each signing below, were 
authorized to execute this Agreement on behalf of each entity as shown. 

14. Severability 

If any section, subsection, paragraph, sentence, phrase, or word of this Agreement is held 
invalid, illegal, or unconstitutional, the balance of this Agreement shall be enforceable and read 
as if the parties intended at all times to delete the invalid section, subsection, paragraph, 
sentence, phrase, or word. 

15. Estoppel Certificate 

Any party hereto may request an estoppel certificate from another party if the certificate 
is requested in connection with a bona fide business purpose. The estoppel certificate will be 
addressed as requested by the party, and shall include, but not necessarily be limited to, 
statements that this Agreement is in full force and effect without default (or if default exists, the 
nature of default and curative action, which should be undertaken to cure same), the remaining 
term of this Agreement, the levels of Primary Abatement in effect, and such other matters 
reasonably requested by the party. 

16. Bovina and SSI Standing 

Bovina and SSI shall be deemed a proper and necessary party in any litigation 
questioning or challenging the validity of this Agreement or any of the underlying ordinances, 
resolutions, or City Council actions authorizing same and Bovina shall be entitled to intervene in 
said litigation. 

17. Applicable Law 

This Agreement shall be construed under the laws of the State of Texas. Venue for any 
action under this Agreement shall be the State District Court of Potter County, Texas. This 
Agreement is performable in Potter County, Texas. 

18. Recordation of Agreement 

A certified copy of this Agreement in recordable form shall be recorded in the Deed 
Records of Potter County, Texas. 

19. Entire Agreement 
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This Agreement contains the entire agreement of the parties on the subject matter herein. 
This Agreement supersedes any prior written or oral tax abatement agreements or representations 
between the parties. It may only be modified by written instrument signed by the parties. 

Notwithstanding the foregoing provisions, this Agreement does not modify, al ter, or 
amend any other agreement or instrument between the C ity and either Owner relating to matters 
other than the abatement of ad valorem taxes on the Eligi ble Property Value. This Agreement is 
being executed in multiple originals which arc being distributed for execution to the Owners and 
the City. Each party agrees that its sole execution of an 01iginal shall constitute its consent to, 
and acceptance of the Agreement, without the necessity of a single copy being executed by all 
parties. 

Attest: 

Frances Hibbs, City Secretary 

Approved as to fonn: 

TAX ABATEMENT AGREEMENT 

CITY OF AMARILLO, TEXAS 

By: rv-,_. ~ {)~ 
Printed Name: t'-\ i c h e lie Bo'°' t"'\ -er 
Title: Oepu+y Cj+¥ fy)cx"'c.<:3-er­
Datc: Io · 3 o · I 9 
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________ , Secretary 

______ __ , Secretary 

TAX ABATEMENT AGREEMENT 

BOVINA BURGER LLC 

By: /~4/JL&Pf 
Printed Name: Kirk Smith 
Title: President of Authorized Managing Member 
Date: ;Jov , 2. 2 2 &I°( 

SSI FOODS LLC 

By: /k;/2 ~4( 
Printed Ni'me: Kirk Smith 
Title: President A J 
Date: /VC?v • 2... , 7-019 

I 
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TAX ABATEMENT AGREEMENT 

AMARILLO ECONOMIC 
DEVELOPMENT CORPORATION 

By: ~ ' ~ 
Nat£~ Carter 
Title: President and CEO 
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ST A TE OF TEXAS 

COUNTY OF POTTER 

City's Acknowledgment 

§ 
§ 
§ 

BEFORE ME, the undersigned authority, a Notary Public in and for said State, on this 
day personally appeared 1'1ichclk Bo nner, Dcputr City ~t.,nagcr of the City of Amari! lo, Texas, a municipal 
corporation, known to me to be the person and officer whose name is subscribed to the foregoing 
instrument and acknowledged to me that the same was the act of the City of Amarillo, Texas, a 
municipal corporation, that he was duly authorized to perform the same by appropriate resolution 
of the City Council of the City of Amarillo, and that he executed the same as the act of the said 
City for purpose and consideration therein expressed, and in the capacity therein stated. 

nJYEliUNDER MY HAND AND SEAL OF OFFICE this ~ day of 
- ~ ~ """"-"__....,,- )'--'_rv-...c..-=cc__ ___ , 20 19. 
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STATE OF :t:iJ Jh-i-c 

COUNTY OF A o/1 

Corporate Acknowledgments 

BOVINA BURGER LLC 

§ 
§ 
§ 

BEFORE ME, the undersigned authority, a Notary Public in and for said State, on this 
day personally appeared Kirk Smith, as President of an authorized managing member of Bovina 
Burger LLC, an Idaho limited liability company, known to me to be the person and officer whose 
name is subscribed to the foregoing instrument and acknowledged to me that the same was the 
act of the said Bovina Burger LLC, an Idaho limited liability company, that he/she was duly 
authorized to perform the same by appropriate resolution of such corporation, and that he/she 
executed the same as the act of the said corporation for purposes and consideration therein 
expressed, and in the capacity therein stated. 

GIVEN UNDER MY HAND AND SEAL OF OFFICE this ;? µo day of 
}Jo V£,vf(3,d:- , 2019. 

DANIEL w. SPARKS 
COMMISSION NUMBER 44553 

NOTARY PUBLIC 
STATE OF IDAHO 

MY COMMISSION EXPIRES 06/01/23 

STATEOF m 4'Jl--v 

COUNTY OF ,4-pA 

§ 
§ 
§ 

Notary Public, State of z;7-J4,/l/o 

SSI FOODS LLC 

BEFORE ME, the undersigned authority, a Notary Public in and for said State, on this 
day personally appeared Kirk Smith, President of SSI Foods LLC, a Nevada limited liability 
company, known to me to be the person and officer whose name is subscribed to the foregoing 
instrument and acknowledged to me that the same was the act of the said SSI Foods LLC, a 
Nevada limited liability company, that he/she was duly authorized to perform the same by 
appropriate resolution of such corporation, and that he/she executed the same as the act of the 
said corporation for purposes and consideration therein expressed, and in the capacity therein 

stated. 

GIVEN UNDER MY HAND AND SEAL OF OFFICE this __ ;;;i_ /.1_ 7) ___ day of 
jJ0v,i-1.-1.6V<.......,. , 2019. 

DANIEL w. SPARKS 

COMMISSION NUMBER 44553 
NOTARY PUBLIC 

STATE OF IDAHO 
MY COMMISSION EXPIRES 06/01/23 

TAX ABATEMENT AGREEMENT 

Notary Public, State of_..,,,,W= M=--..:..:....H,,._)'---_ 
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Amarillo EDC Acknowledgment 

AMARILLO ECONOMIC DEVELOPMENT CORPORATION 

STATE OF TEXAS 

COUNTY OF POTIER 

§ 
§ 
§ 

BEFORE ME, the undersigned authority, a Notary Public in and for said State, on this 
day personally appeared Kevin Carter, President and CEO of Amarillo Economic Development 
Corporation, a Texas corporation, known to me to be the person and officer whose name is 
subscribed to the foregoing instrument and acknowledged to me that the same was the act of the 
said Amarillo Economic Development Corporation, that he was duly authorized to perform the 
same by appropriate resolution of such corporation, and that he executed the same as the act of 
the said corporation for purposes and consideration therein expressed, and in the capacity therein 
stated. 

cs31vEN UNDER MY HAND AND SEAL OF OFFICE this 
• rfpv.ler , 2019. 

~ 
_0_\ __ day of 

Notary Public, State of Texas 

~''\l{rlJl1 tff~~ ·•,r~\ CHRIS LYLES 
=•· ·•1 My Notary ID # 8345720 \~. . .. ~ ,.:~-... ~"'J Expires September 12, 2021 ,,.a::.,,,, 
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EXHIBIT A 
POLICY STATEMENT 

Rf:SOIXTION NO. 08-20-19- # )_ 

A RESOLUTION 01-" TIU: CITY OF AMARILLO. TEXAS 
CITY Cot,NCII.: ADOPTING Gl:IDF.Ui'iF.S AND 
CR!Tl-:RJA FOi{ TAX ABATEMENT WITHIN 
REINVESTMF.NT 7.0Nl~S FOR THE CITY OF 
AMARILLO; PROVIDE A s1-:vrRANCE CLAUSE; 
PROVIDING AS Eflif.CTIVF. OATF.. 

WHEREAS. the City ur Amarillo Jcsircs lo particip.1Lc in 1.L" abatements from time tu time as 
the City Council may lind appro1ui:llc, in acconlancc with the criteria :md guidclini:s herein 
adopted: 

NOW, ·rnmm..-01u:, BE IT H.E.SOLVED DY TIIE CIT\' COUNCIL OF THE C'ITY OF 
AMARll.1.0, TF.XAS, THAT: 

SECTION 1. lllal for tax abatcmcnl:- in rl'inwslmcnt zone:- adopted b~• 1h~ City of Amarillo. the 
timd.im.:ntal pu111nsc is lo .~timul.:uc ~l\:m1h :mLI crcalc jobs. and the follo,,·ing guiLlc:lim:-s and 
general criteria will upply: 

A. Tax abatements muy he pro\'ided for both new facilities and slrw.1ures and for the 
cxpansk,n or modcmiz.11im1 of cxis1ing focilhics and ~rucrurcs. Each project proposed 
for lll.x abatement shall be cuusillercd imlividually on ils U\Hl mcriL-;, bcnclil tu lhc public. 
mid in conlc.\l of all) olhcr cconm11ic i11cc11li'r-c~ for the pn~j~-ct or cxi.stin!l in the 
rdmc:.tmi:m 1.on~. 

B. The Jcvclofk!r, prop,.:rly ,w.ncr. rm1jc,.:l owner. or otl~r l'\.'Cipicnl of .i l~x alxucmcnl must 
,mnu:dl~ cc11ify in writinl~ to the gnvcrning hody of each participating trucing unit that the 
de\·dupc:r. o,.,ncr ur n:dpi..:nl is in l"'omplium~ with 1.'!tsch appli~blc tem1 of the 
agreement. 

C. Only the taxable valui:- or irnprov~mcnts tn real rrorcny or tansiblc personal property 
1h:1t is hrought lo the rcul property alh:r the execution uf u tax ubatcmL'lll agrccmcm will 
qualit;,· for la.'\ abutc111c111. 

lJ . .'\ tax oootcmcnt agn.:cmcnt mu:sl 1.~n:1ur1.· 1hut ttk: p~'TioJ~ uf uoo1cmcnt arc dir\!ctly 
prnpo11iorn:il tn the cilpil:il cll:pcnJiturl!s I'm improvements 11nd the number of pcnnuncnt 
full-time johs crealed. 

F.. Expansion or [nodcmi:.mtiun uf l.!xisting focilitics qualili<.-s for l:Lx abatement if the 
cxp.u1siun meels the qualifo:ilthms for capital c,cpcnditurcs and rclc:ntion of or creation of 
new jobs nets new jobs. The number uf jubs cn:atcd must be new jobs and not 
rcplaccmcnt of jubs which w1..1'c in the payroll within tile year immcdia1dy prior to 
application for lax 11butcmcnl. :\ tax ubalcrm:nl shall not be gmn11.:d if 1hc facility hao; br.-cn 
thl.! subject or ur included in a priort:ix :Lhatcn1t."11t ugrcemcnl. 

F. If a new facility is conslrn.:tcd to rcplucc ~m existing lilcility. and the <!:<isling fodlity is 
ahandoncd by the developer. prupL'It)' owner. project owner. or other recipient or a la."< 
ubutcmelll. only thl." diffcrcm.:c in mxuhlc v.iluc of the new facility over the existing 
facilit~ will qtwlify for tax uhulcmem. 

G. An agreement will be cxccut~-d by the dcvdopcr. pwpcrty o,,.,ner. pn,jc:ct owner. or otfu..>t 
recipient oi .i lax .1h1h:mcnt which incllltl'>lilh:s the tenns of this resolution and includ1:s 
::my other site and dc,•dopmcnl specific tcnns "hich might be fi,11nJ .ipplic:ihlc at th..: 
time. 

11. The 1 .. 1x abatcmcnl i1J,!rce111cn1 will rt.'t1lJiri:, among olher things. tha1 the City of Amarillo 
,..,;11 ha\·c the right of access l{.\ the site mu.I houks and !'\.-cords of the applicant for tax 
aooh:lnc.-nl 10 d\!tcrminc compliance with slalutory rcquircmenls and the i.1grccmcnt, 
Failun: tl, fulfill any or 1hc rcquircmcnrs nr the agreement will result in cancellation of 
thi: agreement and rctmactiw loss of ta.x .rhatcrncnt. 
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,rc1·1t) 2 I I 'l \. pr \ I -IOI ,1 \..l i1•11 h ,·d ttl ,(.·ntc-n,,·. c l.1UH' ,1r th~ appl1..:.UhlO .,, "ilfflt' 

t i 'II ,1r., f'.T ,n, r -....:1 1 ~ u ~ur.1st.lll~1..~ t•,r an, ':"'('.I' 11 l.dd to l'= un.:o:t,ttlu11nn.1l . ,,,11.I c r 1n, ;ihd 
, , .. It r .:an~ h .. ~,n urh:nln:\.·\.·Jhl: th,: \ Jli"! ,.,, ,f 1c n:n1..111ung f'l"'11on, ,,f 1h, r~'°lut11..,n nr th1..· 

.1ppL,., " ' t i n.+~ ,,~,11 '" 11 11 cllcxl ti l-,:1 • I • 1111,·nl ,,1 11~ ( II) ('i,1::11ctl "' llr;; I II) ,, , 

\ 11 1 1 ,I~,. I,.," 1n ,1dop 1 11~ i ii , " , .. Ii 1111 1 11 , I 11 " " 111, r ,, ,, , ..,, ,,, i •.1<111 ,,,11~11nc-d h,·r.rn 

h.rl h, • ., n.: 111111'( 1,1l i\( II fa I In '"' r .,, 111 "' 1111,,111,111 t ill 11, ,, •ll In~ 111h ,·1 r Ill 1111 I I 

nnt\ 1,h l 

I'< 1 ltl Hl l < 1·1> \'<I> 1' , :-.,J ll h 1h,· I II\< P W·, " ' 111,· t 'i1, ,, \m.u 11 ... IC\,1'. "" 1hi, th, 
1111

11, l;n uf \ u .. •L.."l 211 Jq 

L • ,y · ' ~ /r • l • -
~r.1~u.•1 11 ,i,i,.. I ih ,·n l,tl", 

\ l'PJH)\ t '. ll \", IO I OK\I: 
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EXHIBIT B 

PREMISES DESCRIPTION 

A 17.10 acre tract of land lying in Section 61, Block 2 A.B. & M. Survey, Potter County, Texas, 
and being a portion of that certain tract described in Warranty Deed recorded in Volume 4007, 
Page 133, Official Public Records of Potter County, Texas said 17.10 acre tract being more 
particularly described by metes and bounds as follows: 
BEGINNING at a 1/2" iron rod with cap marked "4263" found in the North line of Section 61, 
whence a 1/2" iron rod found for the Northwest comer of Section 61 bears South 89 degrees 56 
minutes 10 seconds West, 75.42 feet; 
THENCE South 89 degrees 56 minutes 10 seconds East, along the North line of Section 61, a 
distance of 1128.05 feet to a 3/8" iron rod with cap marked "HBD" set; 
THENCE South 00 degrees 03 minutes 50 seconds West, a distance of 657.05 feet to a 3/8" iron 
rod with cap marked "HBD" set; 
THENCE North 89 degrees 56 minutes 10 seconds West, a distance of 1109.43 feet to a 3/8" 
iron rod with cap marked "HBO' set in the East right of way line of Folsom Road; 
THENCE North 00 degrees 24 minutes 06 seconds East, along the East right of way line of 
Folsom Road, a distance of 105.93 feet in a 3/8" iron rod with cap marked "HBD" set; 
THENCE North 07 degrees 32 minutes 05 seconds West, along the East right of way line of 
Folsom Road, a distance of 474.20 feet to a 1/2" iron rod with cap marked "4263"; 
THENCE South 90 degrees 56 minutes 10 seconds East, a distance of 43.50 feet to a 3/8" iron 
rod with cap marked "4263" found; 
THENCE North 00 degrees 02 minutes 00 seconds East, a distance of 81.08 feet to the POINT 
OF BEGINNING of this tract; 
Said tract contains a computed area of 17.10 acres of land. 
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