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For the latest Amarillo news, visit NewsTalk Texas.

[ Click to Link |

Market reports are updated annually. The Real Estate Center also publishes NewsTalk Texas, a compilation of market
news, which is updated continuously throughout the year. It allows market analysts to access the most current information
available. For more current information about this Metropolitan Statistical Area (MSA) or any of the other Texas MSAs,
please go to http://recenter.tamu.edu/newstalk/.
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2012 Texas Metro Market Overview

Amarillo

Quick Facts
MSA Land Area (2009 definition) 3,682.31 square miles
2010 Population Density 67.9 people per square mile
Counties Armstrong, Carson, Potter, Randall

Area Cities and Towns

Amarillo, Bishop Hills, Bushland, Canyon, Claude, Goodnight, Lake
Tanglewood, Palisades Village, Timbercreek Canyon, Umbarger

Sources: U.S. Census Bureau and Real Estate Center at Texas A&M University

mGluﬂl! ¢

POTTER Jilad AP O T T ER (=) | cA
r 158 ] !

Gunlry.

Microsoft product screen shot reprinted with permission from Microsoft Corp.



2012 Texas Metro Market Overview Amarillo

Metropolitan Statistical Areas (MSAS)
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Amarillo MSA Population*

Percent

ange

Year Population Ch
1999 224,469
2000 226,522
2001 228,718
2002 230,730
2003 233,482
2004 235,696
2005 238,664
2006 241,515
2007 242,240
2008 243,838
2009 246,474
2010 249,881

2010

Source: U.S. Census Bureau

*July 1 population estimates, except 2000 and

Demographics

Amarillo

Population
Select Area Cities

Growth 2000-2010
City 2000 2010 (in percent)

0.9 Amarillo 173,627 190,695 9.8

1.0 Canyon 12,875 13,303 3.3

0.9 Source: U.S. Census Bureau

1.2

0.9

1.3

1.2

0.3

Households by Type

0.7 2010

1.1 Amarillo

14 MSA Texas
Average household size 2.56 2.75
Households with individuals under 18 years 35.8% 38.9%
Households with individuals 65 years and over 22.6% 21.2%

Source: U.S. Census Bureau

County Populatio

n Growth

Amarillo MSA

County 2000 2010

Growth 2000-2010
(in percent)

Armstrong 2,166 1,901
Carson 6,505 6,182
Potter 113,733 121,073
Randall 104,713 120,725

Source: U.S. Census Bureau

-12.2
-5.0
6.5
15.3

Distribution by Race and Hispanic or Latino Origin
(in percent)
Amarillo

MSA Texas
White 79.8 70.4
Black or African American 6.1 11.8
Asian 2.6 3.8
American Indian and Alaska Native 0.8 0.7
Other 8.1 10.5
Two or more races 2.6 2.7
Hispanic or Latino (of any race) 253 37.6
Source: U.S. Census Bureau 2010
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Texas Metropolitan Statistical Area
Population Growth Forecast, 2010-2030

Laredo
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Amarillo

Victoria
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Midland
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Source: Texas Water Development Board (April 2011 projection)

Amarillo MSA Projected Population

Texas State Data Center Texas Water
Year (Scenario 0.5) Development Board
2000 226,522 226,522
2005 240,465 -
2010 254,676 253,712
2015 268,770 -
2020 282,448 283,099
2025 295,889 -
2030 308,565 310,323
2035 320,247 -
2040 330,723 341,169
Sources: Texas State Data Center (February 2009 projection) and Texas

Water Development Board (April 2011 projection)
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Texas Metropolitan Area Population Change
Percent

Metropolitan Area 2000 2010 Change
Austin-Round Rock-San Marcos 1,249,763 1,716,289 37.3
McAllen-Edinburg-Mission 569,463 774,769 36.1
Laredo 193,117 250,304 29.6
Houston-Sugar Land-Baytown 4,715,407 5,946,800 261
San Antonio-New Braunfels 1,711,703 2,142,508 25.2
College Station-Bryan 184,885 228,660 23.7
Dallas-Fort Worth-Arlington 5,161,544 6,371,773 23.4
Killeen-Temple-Fort Hood 330,714 405,300 22.6
Brownsville-Harlingen 335,227 406,220 21.2
Tyler 174,706 209,714 20.0
Midland 116,009 136,872 18.0
El Paso 679,622 800,647 17.8
Texas 20,851,820 24,304,290 16.6
Lubbock 249,700 284,890 14.1
Odessa 121,123 137,130 13.2
Longview 194,042 214,369 10.5
Amarillo 226,522 249,881 10.3
Waco 213,517 234,906 10.0
Sherman-Denison 110,595 120,877 9.3
Corpus Christi 403,280 428,185 6.2
San Angelo 105,781 111,823 5.7
Texarkana 129,749 136,087 4.9
Victoria 111,663 115,384 3.3
Abilene 160,245 165,252 3.1
Beaumont-Port Arthur 385,090 388,745 0.9
Wichita Falls 151,524 151,306 -0.1
Source: U.S. Census Bureau
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2010 Geographic Mobility
Amarillo MSA
Percentage Moved From:

Different

Total County in
Population Same County Texas Different State = Abroad
1 year and over 248,476 10.8 7.6 1.9 0.5
1 to 4 years 15,336 11.8 10.7 3.0 0.2
5to 17 years 47,456 12.8 6.4 1.2 0.2
18 to 24 years 26,456 21.8 14.2 5.1 0.4
25 to 34 years 34,842 15.3 9.7 1.9 0.3
35 to 44 years 32,652 10.7 71 21 1.0
45 to 54 years 34,171 7.0 4.5 2.0 1.4
55 to 64 years 28,178 3.8 6.9 0.7 0.3
65 to 74 years 16,442 0.8 4.2 1.1 0.3
75 years and over 12,943 6.3 3.8 0.7 0.0

Source: American Community Survey 2010
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2010 Texas Metropolitan Area Geographic Mobility

Total Percentage
Metropolitan Area Population* Migrated**
College Station-Bryan 226,662 14.7
San Angelo 110,919 14.2
Killeen-Temple-Fort Hood 400,377 13.3
Amarillo 248,476 10.0
Wichita Falls 151,024 9.8
Austin-Round Rock-San Marcos 1,703,922 9.7
Lubbock 284,989 9.4
Longview 211,925 9.0
Abilene 163,057 8.9
Corpus Christi 421,953 7.3
Texas 24,899,075 6.9
Tyler 207,381 6.9
Beaumont-Port Arthur 384,923 6.8
Dallas-Fort Worth-Arlington 6,314,454 6.5
San Antonio-New Braunfels 2,129,546 6.4
Midland 134,722 6.2
Texarkana, Tex.-Texarkana, Ark. 134,686 6.1
El Paso 794,075 6.0
Victoria 113,088 5.8
Odessa 134,841 5.8
Houston-Sugar Land-Baytown 5,887,484 5.6
Waco 233,411 5.5
Sherman-Denison 119,877 5.1
Laredo 247,153 3.6
McAllen-Edinburg-Mission 765,385 3.3
Brownsville-Harlingen 401,527 2.5

*Population includes one year and over

**Percentage migrated includes those moving from a different county
within the same state, from a different state and from abroad

Source: American Community Survey 2010

Amarillo
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Interstate and Cross-Border

2011 IT]Lg ration Patterns — traffic flow by state/province

Based on 80,289 Interstate Household Goods Moves from January 1, 2011 through December 3], 2011
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STATE Inbound — More than 55% of total shipments moving into the state (subtotal on bottom).
Outbound Outbound - More than 55% of total shipments moving out of the state (subtotal on top). Atlas@
Inbound Balanced - Inbound and outbound individually represent 55% or less of total shipments. 9o new p/d(‘ef”
CALIFORNIA FLORIDA TEXAS
Year Inbound Outbound Year Inbound Outbound Year Inbound Outbound
2011 7,803 6,758 2011 5,636 5,269 2011 7,861 5,663
m 2010 7,160 6,529 m 2010 5,083 5,360 E 2010 7,248 5322
m 2009 6,526 6,188 H 2009 4,847 5419 E 2009 6,833 4,773
H 2008 7,705 6,834 2008 5277 6,367 @ 2008 8,629 6,442
m 2007 8,530 8,064 m 2007 5,842 7,033 = 2007 8,831 6,665
H 2006 8,485 9,407 M 2006 6,716 7,994 @ 2006 9,714 6,812
H 2005 8,599 10,287 H 2005 8,579 8,256 m2005 9,525 7,210
H 2004 8,542 9,762 m 2004 9,069 7,180 H 2004 8,644 7,442
H 2003 7,922 8,959 @ 2003 8,081 6,036 H 2003 8,075 6,920
H 2002 8,288 8,606 2002 7,176 5,859 H 2002 7,723 6,778
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Education

(in percent)

Educational Attainment, Persons Age 25 and Older

Source: American Community Survey 2010

Level of Education Amarillo MSA Texas
High school graduate or higher 83.4 80.7
Bachelor’s degree or higher 24.7 25.9

Local College and University Enroliment, Fall Semester

Source: Texas Higher Education Coordinating Board

School 2007 2008 2009 2010 2011
Amarillo College 10,177 10,023 10,945 11,540 11,329
West Texas A&M University 7,502 7,535 7,769 7,839 7,886

Amarillo
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Employment

Amarillo

Top Ten Employers

Source: Amarillo Chamber of Commerce, October 2011

Amarillo
Employer Sector Employees
Amarillo ISD Education 4,139
Tyson Foods Distributor 3,700
B&W Pantex Nuclear Weapons 3,398
Baptist St. Anthony’s Health System Health Care 2,700
City of Amarillo Government 2,012
Northwest Texas Healthcare System Health Care 1,490
Xcel Energy Electrical Utility 1,431
Bell Helicopter Aircraft & Helicopters 1,382
Texas Department of Criminal Justice Corrections 1,303
Affiliated Foods - Plains Dairy & Tri State Baking Distributor 1,250
Source: Amarillo Chamber of Commerce, October 2011
Top Ten Private Employers
Amarillo

Employer Sector Employees
Tyson Foods Inc. Distributor 3,700
B&W Pantex Nuclear Weapons 3,398
Baptist St. Anthony’s Health System Health Care 2,700
Xcel Energy Electrical Utility 1,431
Bell Helicopter Aircraft & Helicopters 1,382
Affiliated Foods - Plains Dairy & Tri State Baking Distributor 1,250
Western National Life Insurance Company Insurance 1,035
Burlington Northern Santa Fe Railway Transportation 805
Walmart Supercenters Retail 781
Toot'N Totum Food Stores (Amarillo Locations) Convenience Store 700

-10 -
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Amarillo MSA

Amarillo

December 2011

(Armstrong, Carson, Potter, Randall)
Industry Composition

® Mining, Logging, and Construction

6%
18%

® Manufacturing

M Trade, Transportation, and Utilities
® Information

4%

¥ Financial Activities

 Professional and Business Services
119
% 21%

H Education and Health Services
u Leisure and Hospitality

u Other Services

H Government

Employment by Industry

Wages by Industry (in millions)
2nd Quarter 2011 $67.7

$206.7 $167.5

$24.3

$42.8
$200.3

$160.2

Unemployment Information (all estimates in thousands)

Size Class June 2011
Monthl Chane Annual Chane Employees Number  Employment % Total
Actual Actual per firm of Firms  in Size Class Employment
Total Nonfarm 113,300 113,600 111,300 -300 -0.3% 2,000 1.8% 9 1000+ 12 28,289 25.8%
Mining, Logging, and Construction 6,400 6,500 6,100 -100 -1.5% 300 4.9% 8 500-999 12 8,742 8.0%
Manufacturing 13,500 13,500 13,100 0 0.0% 400 3.1% 7 250-499 19 6,911 6.3%
Trade, Transportation, and Utilities 23,900 23,700 23,400 200 0.8% 500 2.1% 6 100-249 116 17,629 16.1%
Information 1,400 1,400 1,500 0 0.0% -100 -6.7% 5 50-99 166 11,330 10.3%
Financial Activities 6,800 6,800 6,700 0 0.0% 100 1.5% 4 20-49 494 15,062 13.7%
Professional and Business Services 8,500 8,600 8,200 -100 -1.2% 300 3.7% 3 10-19 740 9,982 9.1%
Education and Health Services 16,000 16,100 15,900 -100 -0.6% 100 0.6% 2 5-9 1,010 6,695 6.1%
Leisure and Hospitality 12,000 12,000 11,600 0 0.0% 400 3.5% 1 1-4 2,455 4,998 4.6%
Other Services 4,700 4,800 4,700 -100 -2.1% 0 0.0% 0 0 386 0 0.0%
Government 20,100 20,200 20,100 -100 -0.5% 0 0.0% Total 5,410 109,638  100.0%
5.0%
4.0% A\
2% A\ M\ .
N AV A N — VY W V) A
oo VD ./ VN \ VA
0.0% MMV V N
o e/ \ N/
20 A V=V AV
so% AVl |
-4.0%
5998988883833 3388888888555588888888¢¢e¢eecC o
8 5 5% 85 55855588555 855458555855 585588555855 45¢
o =S5 oo =5 o0 =25 no0 =25 »nu02=25»o0=25ova0=250n02°50nua02=25»owa0z=25®vw0

Amarillo MSA Texas (Actual) United States (Actual)
C.L.F. Emp. Unemp. Rate C.L.F. Emp. Unemp. C.L.F. Emp. Unemp.
Dec-11 134.4 127.8 6.6 4.9 12,347.3  11,454.7 892.6 7.2 153,373.0 140,681.0 12,692.0 8.3
Nov-11 134.5 127.6 6.9 5.1 12,3443 11,4236 920.7 75 153,683.0 141,070.0 12,613.0 8.2
Dec-10 132.1 125.0 7.1 12,1915  11,215.6 975.9 153,156.0 139,159.0  13,997.0
Historical Unemployment Rates
12.0%
= Amarillo MSA
10.0% = Texas /™
8.0% —— N—j\m
6.0%
4.0%
2.0%
0.0%
58 8§88 88883883333 8888888885555 883883338338¢2e2 22 T <c
8 5 5 8855385855855 5% 8555 8555385588558 855%8%55%¢8
o= S5 oo =25 o0 =25 ou0=2°5nu02=2°5»oa02=25»o02=250n02=2°50nua02°5no02=2°5va0

Available at http://www.tracer2.com
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Source: Texas Workforce Commission
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TEXAS NONAGRICULTURAL WAGE AND SALARY EMPLOYMENT

Amarillo

JaNuarYy 2012

SEASONALLY ADJUSTED
Nov. '11 to Dec. '11 Dec. '10 to Dec. '11
INDUSTRY TITLE Dec.2011* | Nov. 2011 Dec. 2010 Absolute Percent Absolute Percent
Change Change Change Change
Total Nonagricultural 10,649,200 | 10,629,000 | 10,444,700 20,200 0.2 204,500 2.0
Total Nongovernment** 8,843,900 8,833,800 8,583,900 10,100 0.1 260,000 3.0
Goods-Producing
Mining and Logging 257,900 255,900 217,200 2,000 0.8 40,700 18.7
Construction 590,800 590,500 597,100 300 0.1 -6,300 -1.1
Manufacturing 837,400 835,200 812,200 2,200 0.3 25,200 3.1
Service-Providing
Trade, Transportation, and Utilities 2,108,000 2,107,800 2,062,200 200 0.0 45,800 2.2
Information 184,900 186,400 192,800 -1,500 -0.8 -7,900 4.1
Financial Activities 638,800 636,700 620,800 2,100 0.3 18,000 2.9
Professional and Business Services 1,343,700 1,342,100 1,290,600 1,600 0.1 53,100 4.1
Education and Health Services 1,443,500 1,444,300 1,406,600 -800 -0.1 36,900 2.6
Leisure and Hospitality 1,060,200 1,056,100 1,019,000 4,100 0.4 41,200 4.0
Other Services 378,700 378,800 365,400 -100 0.0 13,300 3.6
Government 1,805,300 1,795,200 1,860,800 10,100 0.6 -55,500 -3.0

Note: The number of nonagricultural jobs in Texas is without reference to place of residence of workers. Total Nonagricultural employment is additive by summing the individual sectors.
*Estimates for the current month are preliminary. All estimates are subject to revision. Estimates produced by the Bureau of Labor Statistics, U.S. Department of Labor are disseminated in

cooperation with the TWC.

**Total Nongovernment number is derived by subtracting the Government estimate from the Total Nonagricultural estimate.

Texas Nonagricultural Wage and Salary Employment (Not Seasonally Adjusted)
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2010 Average Hourly Wage ($)
by MSA

Houston-Sugar Land-Baytown | ] 22.26
Austin-Round Rock-San Marcos | 1 22.18
Dallas-Fort Worth-Arlington | 1 21.89
Midland | ] 20.76
Texas EEEEEEEEEEEEEEEEEEEEE— 20.30
Beaumont-Port Arthur 1 19.10
San Antonio-New Braunfels 1 18.95
Odessa ] 18.91
College Station-Bryan 1 18.89
Amarillo 1 18.14
Longview 1 17.83
Texarkana, Tex.-Texarkana, Ark. 1 17.80
Killeen-Temple-Fort Hood 1 17.74
Tyler 1 17.72
Waco 1 17.64
Victoria 1 17.50
Sherman-Denison 1 17.48
Lubbock 1 17.38
Corpus Christi 1 17.35
San Angelo ] 17.05
El Paso ] 16.88
Abilene 1 16.72
Wichita Falls 1 16.66
Laredo 1 16.14
McAllen-Edinburg-Mission 1 15.61
Brownsville-Harlingen ] 15.?5

10.00 12.00 14.00 16.00 18.00 20.00 22.00 24.00

Note: Data reflect most recent year surveyed
Source: Bureau of Labor Statistics
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Economy

2010 Gross Retail Sales Per Capita ($)

Amarillo

Odessa

Midland

Dallas-Plano-Irving MD

Lubbock

Amarillo

Longview

Houston-Sugar Land-Baytown

Texas

Tyler

Victoria

Fort Worth-Arlington MD

Austin-Round Rock-San Marcos

Waco

Abilene

San Angelo

Beaumont-Port Arthur

Laredo ]
San Antonio-New Braunfels ]
Sherman-Denison ]
Killeen-Temple-Fort Hood ]
Corpus Christi ]
Wichita Falls ]
College Station-Bryan 1
El Paso ]
Texarkana ]
McAllen-Edinburg-Mission ]

Brownsville-Harlingen ]

5,000 7,000 9,000 11,000

13,000

15,000 17,000

Note: Data reflect most recent year surveyed; MD=subset of an MSA

Source: Texas Comptroller's Office

19,000 21,000

P g s

= (3 REAL ESTATE CENTER
{{ AT TEXAS A & UNIVERSITY
|

Gross Retail Sales

Amarillo MSA

Year Total Sales* Sales per Capita
2000 $2,930,449,820 $12,937
2001 $2,983,698,588 $13,045
2002 $2,855,832,916 $12,377
2003 $3,085,661,925 $13,216
2004 $3,176,079,335 $13,475
2005 $3,697,129,586 $15,491
2006 $3,888,758,390 $16,102
2007 $3,941,158,861 $16,270
2008 $4,048,171,785 $16,602
2009 $3,609,068,392 $14,643
2010 $3,821,339,164 $15,293

State Average 2010: $15,110

*Update current year only. See Texas Comptroller site for
updated data in previous years:
https://ourcpa.cpa.state.tx.us/allocation/HistSales.jsp

Source: Texas Comptroller’s Office
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Infrastructure

Amarillo

Airport Passengers

Airport 2007 2008 2009 2010 2011
Amarillo International Airport
Enplanements (international & national) 457,960 453,291 406,630 409,028 409,408

Source: Amarillo International Airport

L ESTATE CENTER
XAS A& UNIVERSITY
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2012 Texas Metro Market Overview

Multifamily

Amarillo Apartment Statistics 2011

Texas Metro

Amarillo Average

Average occupancy

Total units*

*As of December 2011

Average rent per square foot

Average rent for units built since 2000

Average occupancy for units built since 2000

Total units built since 2000*

Source: Apartment MarketData Research

$0.74 $0.88
$0.78 $0.98
93.9% 93.7%
92.5% 95.8%
14,256 1,631,425

2,

953 388,352

5+ Multifamily Building Permits

Amarillo MSA

700
632 . “
600 - /
»

500 -

400 -
2 339
[=4 »>
=}

300 -

252
200 -
100 -
24 19
0 [ [
2007 2008 2009 2010 2011
mmm Units —+—Average Value
Source: U.S. Census Bureau 2011 numbers current as of February 1, 2012.
Significant revisions are likely.
»fl\ﬂ DIC / ‘ CC /X’—I‘r“ (“f\J‘J‘l‘
49 REAL ESTATE CENTER

AT TEXAS A&M UNIVERSITY
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2012 Texas Metro Market Overview

Apartment Occupancy and Effective Rent*

Same Store
Occupancy Effective Rent
Metro Dec. 2010 Dec. 2011 Change Dec. 2010 Dec. 2011 Change
Austin 93.7% 94.2% 0.5% $828 $883 6.6%
Dallas 90.9% 92.2% 1.4% $763 $811 6.3%
Fort Worth 89.7% 91.3% 1.8% $670 $700 4.4%
Houston 87.4% 88.8% 1.7% $736 $766 4.2%
San Antonio 90.8% 91.1% 0.3% $701 $732 4.4%
Lubbock 92.0% 91.8% -0.2% $647 $664 2.5%
Amarillo 91.0% 90.8% -0.2% $585 $615 5.1%
Abilene 93.0% 90.7% -2.5% $586 $592 1.1%
Corpus Christi 92.3% 94.0% 1.9% $695 $718 3.4%
Texas Average 89.9% 91.0% 1.3% $739 $776 5.1%
Florida Average 90.2% 91.0% 0.9% $790 $819 3.7%
Arizona Average 89.3% 90.8% 1.6% $662 $669 1.1%

*Statistics reflect only conventional, mid-rise and high-rise apartment communities. They do not include income

restricted, student housing or senior independent housing.

Source: ALN Apartment Data

$900

$800

$700

$600

$500

$400

Effective Rent

$300

$200

$100

$0

Multifamily Occupancy and Effective Rent

December 2011
$819
$776
91.0%
91.0%
$615 / \
90.8% 90.8%
Amarillo Texas Average Florida Average Arizona Average

| —JEffective Rent —#—Occupancy Rate

Source: ALN Apartment Data
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2012 Texas Metro Market Overview

Amarillo Market General Overview
Overall Market

Source: ALN Apartment Data

Annual
Amarillo Market Dec. 2011 Change
Occupancy 90.8% -0.2%
Units Added 5 -600.0%
Units Absorbed (Annual) -14  -106.9%
Average Size (SF) 814 -0.2%
Asking Rent $630 4.2%
Asking Rent Per SF $0.77 4.4%
Effective Rent $615 5.1%
Effective Rent Per SF $0.76 5.3%
Offering Concessions 37% -17.9%
Avg. Concession Package 5.9% -17.0%

Floor Plan Breakdown
Amarillo, December 2011

Source: ALN Apartment Data

% of Avg. Market Avg. Effec. Avg. %
Plan Type Market Avg. SF Rent/Mo. Rent/Mo. Disc.
Efficiency 3.1% 483 $464 $457 1.5%
1BR 46.3% 662 $548 $534 2.6%
1 DEN 1.4% 770 $687 $671 2.3%
2BR 40.0% 953 $703 $689 2.0%
2 DEN 0.6% 1,145 $1,034 $1,034 0.0%
3BR 7.9% 1,206 $768 $758 1.4%
>3 BR 0.6% 1,363 $754 $754 0.0%

-23-
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2012 Texas Metro Market Overview Amarillo

General Overview
Overall Market

Lubbock Abilene Dallas-Fort Worth Austin

Dec. Annual Dec. Annual Dec. Annual Dec. Annual
Other Metros 2011 Change 2011 Change 2011 Change 2011 Change
Occupancy 91.8% -0.2% 90.7% -2.5% 91.6% 1.5% 93.8% 0.4%
Units Added 14 776.9% 130 1200.0% 9,324 73.4% 3,141 138.3%
Units Absorbed (Annual) 79  -67.5% -17  -140.1% 15,676 -35.6% 3,469 -52.2%
Average Size (SF) 843 -0.1% 829 -0.6% 860 0.1% 852 0.0%
Asking Rent $674 1.9% $610 1.9% $800 4.0% $893 5.1%
Asking Rent Per SF $0.80 21% $0.74 2.6% $0.93 3.9% $1.05 5.0%
Effective Rent $664 2.5% $592 1.1% $782 5.6% $883 6.2%
Effective Rent Per SF $0.79 2.6% $0.71 1.8% $0.91 5.4% $1.04 6.2%
Offering Concessions 27% -3.8% 39% 46.1% 50% -20.4% 24% -40.2%
Avg. Concession Package 5.3% -29.4% 5.9% -20.9% 5.1% -17.3% 4.3% -21.0%

Source: ALN Apartment Data
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Housing

Home Price Index (HPI)
Amarillo MSA

The HPI for each geographic area is estimated using repeated observations of housing values for individual single-family residential
properties on which at least two mortgages were originated and subsequently purchased by either Freddie Mac or Fannie Mae.

15.0%

10.0%

5.0%
L

0.0%

Change from Previous Year

-5.0%

-10.0%
o - N (2] < n © ~ © [=2] o -
< b < < < < < < < < v i
<] g g (<] <} g g (<] g g (<] (<]
<+ <+ < < <+ <+ < <+ <+ <+ < <+

—— Amarillo — -Texas =----USA ‘

Source: Federal Housing Finance Agency

National Home Price Index (HPI)

The HPI for each geographic area is estimated using repeated observations of housing values for individual single-family residential
properties on which at least two mortgages were originated and subsequently purchased by either Freddie Mac or Fannie Mae.

40.0%

30.0% -

20.0%

10.0%
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-10.0%

Change from Previous Year

-20.0%

-30.0%

4Q-01
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Source: Federal Housing Finance Agency
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2012 Texas Metro Market Overview

Price Distribution of MLS Homes Sold

Amarillo

16.0

14.0 -

12.0

10.0 -

juaalad

\ 02009 m2010 |:|2011\

2011 data current as of February 1, 2012.

Source: Real Estate Center at Texas A&M University
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2012 Texas Metro Market Overview Amarillo

Price Distribution of MLS Homes Sold, Amarillo*
(in percent)

| Price Range 2005 2006 2007 2008 2009 2010 2011
$29,999 or less 49 4.2 3.8 29 27 3.6 3.2
$30,000-39,999 4.0 3.6 3.1 29 2.8 34 2.8
$40,000—49,999 4.8 3.6 3.7 26 43 3.2 3.6
$50,000-59,999 54 54 5.2 4.2 3.3 34 3.8
$60,000-69,999 6.3 5.9 5.7 5.8 45 5.1 45
$70,000-79,999 6.7 6.5 6.7 6.4 6.2 5.0 4.5
$80,000-89,999 7.4 71 6.9 5.5 6.1 5.1 5.9
$90,000-99,999 6.6 54 55 5.7 5.7 54 5.5
$100,000-119,999 10.6 1.2 104 11.1 119 125 11.0
$120,000-139,999 11.1 1.1 1.8 129 141 131 13.0
$140,000-159,999 7.2 8.1 9.0 9.0 9.8 9.5 9.4
$160,000-179,999 6.3 7.5 5.6 7.7 6.7 6.0 6.9
$180,000-199,999 4.9 4.5 5.2 5.7 5.5 6.5 5.7
$200,000-249,999 53 7.1 8.1 7.5 7.2 8.2 9.0
$250,000-299,999 3.9 4.0 4.2 4.4 4.1 45 47
$300,000-399,999 3.1 3.1 3.0 3.2 2.7 3.5 3.6
$400,000-499,999 0.9 1.0 1.0 1.1 0.9 1.1 1.5

$500,000 and more 0.5 0.7 1.3 14 1.6 0.8 1.2
*2011 data current as of February 1, 2012.

Source: Real Estate Center at Texas A&M University
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Property Tax Rates 2011

Tax Rate per
Taxing Entity $100 Valuation

| Amarillo (Potter Co. portion) |

City of Amarillo $0.320
Amarillo ISD 1.170
Potter County 0.634

| Total* $2.124 |

| Amarillo (Randall Co. portion) |

City of Amarillo $0.320
Amarillo ISD 1.170
Randall County 0.378
Total* $1.868

*Only the typical taxing entities are included in the
total. However, there are numerous taxing entities
that need to be taken into account for an actual
tax rate calculation.

Source: Potter-Randall County Appraisal District
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Average Sales Price

Amarillo MLS
$160,000
$141,700 $142,400
$137,900
$140,000 - $143,800 $144,400
$126,400
$132,900
$120,000 -
$108,900
$115,000
$100,000 {  $108:000
$80,000 -
$60,000 -
$40,000 -
$20,000 -
$0
2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
Source: Real Estate Center at Texas A&M University 2011 data current as of February 1, 2012.
Yearly Home Sales and Months Inventory
Amarillo MLS
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—_ /o
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2 2000 | 2
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Months of Inventory measures the current
absorption rate and how long it would take for 11
500 |+ current supply to be depleted if no other listings
came on the market.
2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
‘ mmm Sales —e=—Supply
Source: Real Estate Center at Texas A&M University 2011 data current as of February 1, 2012.
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Single-Family Home Sales Volume

Amarillo MLS
450
400 - —
350
300 -
250
2
5
200 -
150 -
100 -
50 -
0 41 -
Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec.
02009 m2010 02011
Source: Real Estate Center at Texas A&M University 2011 data current as of February 1, 2012.
Single-Family Building Permits and Average Value
Amarillo MSA
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2011 numbers current as of February 1, 2012.

Source: U.S. Census Bureau o > C :
Significant revisions are likely.
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2011 Amarillo Area Housing Report

Listings Sold: Aver:fi’zes"'d Price Per SF [:\:;'sz:‘ Subdivision Listings Sold: Aver:ﬂzesmd Price Per SF M:r':(et
All Others Not Identified 28 $156,159 $77.53 131 Oakdale 33 $86,230 $66.11 101
Appaloosa 2 $62,250 $52.38 94 Oliver -Eakle/AC 33 $85,764 $61.82 105
Belmar 51 $156,739 $70.69 82 Olsen Park 56 $128,961 $72.03 100
Bishop Estates 3 $159,333 $79.75 98 Osage Acres 2 $257,500 $110.25 136
Bishop Hills 1 $252,000 $71.82 157 Owners /West of Bell 15 $77,257 $63.67 100
Bivins 62 $106,506 $63.94 108 Palisades 1 $77,000 $29.71 74
Boatright Trew 1 $153,400 $54.26 157 Palo Duro 1 $270,000 $126.76 257
Bushland North 28 $240,232 $106.63 111 Pampa 59 $76,481 $44.74 101
Bushland South 20 $235,215 $101.20 118 Paramount/ Mays 46 $115,016 $66.32 113
Canyon-East 40 $174,734 $97.28 91 Plantation Farms 2 $137,100 $95.71 148
Canyon-Hunsley Hills 52 $213,205 $98.24 117 Pleasant Valley East 11 $63,497 $50.20 89
Canyon - North 5 $289,740 $105.51 69 Pleasant Valley West 4 $83,750 $44.28 104
Canyon-Original Town 28 $103,753 $68.13 106 Plemons 11 $89,136 $54.14 96
Canyon-Other 15 $182,025 $65.32 102 Puckett 62 $189,108 $71.02 95
Canyon Ridge 1 $74,000 $40.04 307 Puckett West 30 $139,907 $77.45 73
Canyon Westgate 20 $98,410 $74.96 100 Pullman Acres 2 $106,000 $53.48 113
Chaparral Hills 2 $36,805 $18.01 71 Quail Creek 11 $180,982 $94.43 106
Christy 2 $208,500 $109.97 112 Ranch Acres South 3 $95,967 $64.71 75
City Park 25 $151,100 $87.48 68 Richland Acres 2 $102,950 $68.09 37
City View 63 $164,547 $96.52 103 Ridgecrest 54 $122,039 $72.16 93
Cliffside 2 $202,950 $106.45 176 River Road East 10 $99,830 $59.04 100
Colonies 49 $370,188 $120.46 100 River Road West 4 $100,225 $51.99 78
Coulter Acres 1 $197,000 $63.55 149 Rockwell Acres 8 $50,060 $33.55 94
Country Club / Avondale 86 $98,527 $68.09 90 Rolling Hills 7 $111,154 $52.95 135
Deer Ridge 4 $256,375 $107.24 91 Ross Post Office 1 $22,000 $36.30 35
Dove Landing 6 $246,233 $101.95 176 S & E of Randall County 19 $52,961 $30.29 142
Dove Praire/Eagle 16 $223,560 $103.14 139 S & W of Randall County 51 $68,840 $42.64 123
Eagle Tree 6 $220,833 $100.45 76 South Georgia/Shores 22 $106,070 $75.80 83
Eastridge 13 $62,452 $50.30 75 San Jacinto 39 $41,871 $36.58 87
Estacado 42 $146,957 $78.95 88 Santa Fe Station 3 $44,500 $37.26 58
Fairgrounds 9 $47,879 $46.02 71 Sherman Acres/Back 5 $152,080 $68.97 41
Folsom Acres 1 $38,000 $31.25 56 Sleepy Hollow 65 $235,963 $92.23 94
Forest 14 $255,707 $103.57 82 Southlawn North 43 $68,782 $59.40 93
Fox Ridge/Pheasant Run 72 $143,102 $86.79 94 Southlawn South 77 $83,734 $66.63 90
Gables 27 $59,073 $56.56 86 Southpark/Windsor 44 $184,269 $82.20 98
Glendale 21 $126,655 $85.85 75 Stockyards 2 $53,983 $41.03 86
Golden Acres 1 $158,000 $77.53 197 Sunday Canyon 1 $137,000  $114.17 60
Grand Ave. Estates 2 $63,855 $28.46 88 Sunrise 15 $48,361 $49.66 66
Green Acre Farms 2 $46,813 $25.72 119 Sunset / Westlawn 54 $99,460 $64.62 95
Greenways 56 $282,769 $110.29 107 Tangleaire Estates 3 $251,667 $95.58 50
Grey Hawk 12 $364,167 $123.22 117 Tascocita 2 $262,900 $113.61 45
Hamlet 18 $53,038 $42.64 63 TascosallLa Paloma 19 $320,902  $111.38 122
High Country Estates 5 $132,510 $68.69 221 Tierra Grande 1 $54,900 $45.15 92
Hillside Terrace 82 $167,667 $96.59 102 Timbercreek Canyon 2 $447,500 $118.64 249
Holiday South 1 $136,500 $94.73 57 Tradewinds 79 $116,239 $82.76 94
Hollywood/Scotsman 40 136805 $76.08 99 Two Deer Park 1 $130,000 $85.58 206
Indian Hills 3 $239,276 $95.67 109 Valle de Oro 1 $17,000 $26.56 24
Lake Ridge 10 $211,990 $95.11 102 Walnut Hills 2 $227,500 $81.70 78
Lake Tanglewood 24 $478,546 $155.97 109 West Hills 22 $224,628 $92.78 122
Lakeside Estates 3 $103,167 $50.60 107 Westcliff 41 $201,780 $90.45 89
Lawndale 42 $71,218 $56.41 102 Western Estates 2 $89,500 $44.95 71
Lawrence Park 19 $91,743 $54.71 114 Western Plateau 54 $119,574 $67.53 90
Lonesome Dove 1 $191,000 $123.62 44 Westover 55 $179,902 $92.02 109
Martin Rd 9 $43,000 $43.13 74 Westover Village 34 $217,213  $105.56 82
McCarty 7 $124,000 $67.55 72 White Fence Farms 1 $148,500  $110.00 92
McMurty Acres 2 $127,500 $78.03 72 Wild Horse Lake 4 $26,720 $27.90 104
Mesa Verde 5 $43,560 $41.06 60 Windmill Acres 5 $41,516 $29.81 71
Mescalero Park 10 $188,470 $97.93 104 Wolflin 71 $182,463 $88.67 93
Mesilla Park 2 $132,500 $66.22 42 Woodlands 17 $257,571 $100.84 103
Mesquite Areas 3 $57,297 $29.27 109
N & W of Potter County 19 $87,992 $51.54 113 Totals 2557 $147,991  $80.92 98
North Amrilo 3t sa7ges sS4 o1 T o s vt vl by P e REALTORS g Al st o REALTORS .S g
North Heights 6 $34,583 $34.47 91 published information due to the mention on "no price” reports. Sales in this report are from 1/1/2011

through12/31/2011
Listings Sold:
Single Family: ~ Condo/Townhome: Greg Glenn
Number: 2455 104 Certified Real Estate Broker
Average Price: $149,712  $145,196 3300 Danvers Dr
Average Days on Market: 2 102 Amarillo, TX 79106
L
www.SweetHomeAmarillo.com @ Prudentlal
=
,\I"M} REAL ESTATE CENTEFR Ada, REALTORS®
9 REAL ESIAIE CE o 19
AT TEXAS A&M UNIVERSITY
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Amarillo Area
Local Market Report, Fourth Quarter 2011

Today's Market...

Median Price (Red Line) and One-year Price Growth

$140,000 16%
14%
$120,000 12%
$100,000 10%
8%
$80,000 6%
$60,000 4%
2%
$40,000 0%
-2%
20,000
$20, 4%
$0 -6%
2002 Q2 2003 Q2 2004 Q2 2005 Q2 2006 Q2 2007 Q2 2008 Q2 2009 Q2 2010 Q2 2011
Q4 Q4 Q4 Q4 Q4 Q4 Q4 Q4 Q4 Q4
Local Price Trends
Price Activity Amarillo U.S. Local Trend
Current Median Home Price (2011 Q4) $127,600 $162,333 . . )
e ey B eien (A0 O] 3.9% 2.4% Prices continue toegar;)w relative to last
3-year (12-quarter) Appreciation (2011 Q4) 4.1% -10.2% 4
3-year (12-quarter) Housing Equity Gain™ $5,000 -$18,433 | This area has held onto positive equity
7-year (28 quarters) Housing Equity Gain* $27,200 -$36,567 growth despite the national market
9-year (36 quarters) Housing Equity Gain* $36,700 -$6,067 decline
*Note: Equity gain reflects price appreciation only
Amarillo U.S.
Conforming Loan Limit** $417,000 $729,250 s
FAA Loan Lim 5417000 | _s417.00 | Mosibuvers inthis markel have access
Local Median to Conforming Limit Ratio 31% not comparable 9 9

Note: does not reflect the new limits passed in November of 2011

Local NAR Leadership

The Amarillo market is part of region 10 in the NAR governance system, which includes all of Louisiana and Texas. The
NAR Regional Vice President representing region 10 is Avis Wukasch.
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Drivers of Local Supply and Demand...

Amarillo

NATIONAL
ASSOCIATION of
REALTORS®

[B

2EALION

Local Economic Outlook Amarillo U.S.
12-month Job Change (Dec) 2,000 M
’ Comparable | Employment growth has eased, but
remains positive
12-month Job Change (Nov) 2,500 Not s e
Comparable
36-month Job Change (Dec) -100 Not Unemployment in Amarillo is better
Comparable than the national average and
Current Unemployment Rate (Dec) 4.9% 8.5% improving
Year-ago Unemployment Rate 5.4% 9.4% Local employment growth is strong
1-year (12 month) Job Growth Rate 1.8% 1.1% compared to other markets

Share of Total Employment by Industry

Amarillo Area uU.S.
Natural
R:ls?)tlzjrr:és/ Resources/
Mining/Con Mining/Con N .
truct Governme struct anufacturi
s )
Manufacturi nt 4.6% ng
Gove:nmen 5.6% ng otr16-8% 9.0%
17.7% 11.9% Services
th 4.1%
sgrviggs Leisure &
4.1% Hospitality Trade/Tran
9.8%

sportation/

Leisure & Trade/Tran Utilities
Hospitality sportation/U 19.2%
10.6% tilities
21.1%
. Educational
Educ. & Information & Health )
Health Prof. & 1.2% Services Profession Inform?tlon
Servu(:)es Business Financial 15.3% al & Financial AL
14.1% Services Activities Business ACt'Vf'eS
7.5% 6.0% Services 5.9%
13.3%
12-month Employment Change by Industry in the Amarillo Area (Dec - 2011)
Goods Producing NA Information -100
Natural Resources/Mining/Construction 300 Financial Activities 100
Natural Resources and Mining NA Prof. & Business Services 300
Construction NA Educ. & Health Services 100
Manufacturing 400 Leisure & Hospitality 400
Service Providing Excluding Government NA Other Services 0
Trade/Transportation/Utilities 500 Government 0
State Economic Activity Index Texas uU.S.
i i 3.5% 2.9% The economy of Texas has outpaced
12-month change (2011 - Dec) . the rest of the nation and improved
0,
36-month change (2011 - Dec) -0.9% 0.3% modestly from last month's 3.13%

EAL ESTATE CENTER
T TEXAS A&M UNIVERSITY
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New Housing Construction
Local Fundamentals Amarillo uU.S.

12-month Sum of 1-unit Building Permits through 605 not comparable The current level of construction is
Dec 2011 P 03.7% below the long-term average

. Reduced construction will limit new

8-year averag;ufifgi;s-gweir;:ESSum 2 U-Eh 628 not comparable | supply to the market, allowing demand

to catch up with the inventory more
. . . . Construction is on the rise relative to

S|ngle-1F ;_Tn'gynmo:jﬁg\;e;?g:r(gsg 2011) 24.0% -7.4% last year, suggesting that the local

’ inventory has stabilized

Construction: 12-month Sum of Local Housing Permits
(Historical Average Shown in Red Dashed Line)
1,000
900
800 A\
700
500 \ ,A s
400 N\’
300
200
100
NI IINC ST N S » B S < B NS SN S - IR N S SRS SRR NSRS
N o N o » A N A N o N o N A N S N S
0@ 0@ 0@ 0@ 0@ 0@ 0@ 0@ 0@

pressure on the median home prices.

While new construction is the traditional driver of supply in real estate, foreclosures now have a strong impact on
inventories, particularly at the local level. Rising inventories, through construction or foreclosure, place downward

State Total Foreclosure Rate vs. U.S Average
(U.S. Average in Blue Dashed Line)
6.0%
5.0%
e ™
4.0% e
3.0% A
2.0% w
-
1.0%
o.0% —4—m—m—m——m——————————— T
I FdFFdFIdFdFFdddF
N & N & & S & & S N
U A S S T
Source: Mortgage Bankers' Association
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Composition of Mortgaged Homes in Local Area

Monthly Market Data - December 2011 Amarillo u.s.

There are nearly 19 prime loans for

Prime Mortgages Outstanding (estimate) 33,836 49,444,933 every subprime mortgage in the

Amarillo market, which is more than the
national average of 14.4 suggesting

that subprimes make up a smaller
Subprime Mortgages Outstanding (estimate) 1,785 3,430,162 share of the local market than on

average.

Source: First American CorelLogic, LoanPerformance data

Subprime Foreclosure and Delinquency Rates

Monthly Market Data - .
December 2011 Amarillo U.S.
Subprime: 90-day :?njs - Tr]e 90-day delln.quency-rate for
. & 5% - subprime mortgage in Amarillo fell over
Delinquent 4% the 6-month period ending in 19
PRSI REE Dec-10  Jun-11  Dec-11
Subprime: The recent decline of the 90-day
P 5.98 13.6 15:2)9 delinquency rates suggests that local
Foreclosure + [ 0% ]| 2% . foreclosure rates will continue to
REO Rate ' | | decline in the near futur
Dec-10  Jun-11  Dec-11 Dec-10  Jun-11  Dec-11 Eine B MEELT I,

The "foreclosure + REO rate" is the number of mortgages, by metro area, that are either in the foreclosure process or have completed
the foreclosure process and are owned by banks divided by the total number of mortgages for that area.

Source: First American CorelLogic, LoanPerformance data

Prime Foreclosure and Delinquency Rates

Monthly Market Data - a
December 2011 Amarillo U.S.
Amarillo's 90-day delinquency rate
Prime: 90-day e climbed faster than the national
Delinquent % average over the 6-month period
T eo10 Junil  Deott ' ending in December.
The decline in the prime foreclosure
Prime: 293 ™ rate over thg 6-.month period ending in
Foreclosure + 0.57 % o - December is likely to change coarse
REO Rat % and rise in the near future as evidenced
ate Dec-10  Jun-11  Dec-11 Dec-10  Jun-11  Dec-11 by the increase in the 90-day
delinquency rate

The "foreclosure + REO rate" is the number of mortgages, by metro area, that are either in the foreclosure process or have completed
the foreclosure process and are owned by banks divided by the total number of mortgages for that area.
Source: First American CoreLogic, LoanPerformance data |
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Affordability

Amarillo

Long-Term Trend: Ratio of Local Morté;agltja Servicing Cost to Income
(Local Historical Average Shown in Red, U.S. Average in Green)
30%
25%
20% /\/\’/\
15% —
10% . -—" -— -— -—" -—" _3 - -—" -— -—
5%
0% : - ‘ - - ‘ - ‘ ‘ ‘ - ‘ - - ‘ ‘
1993 1995 1997 1999 2001 2005 2007 2009 2011
Monthly Mortgage Payment to Income Amarillo U.S.
il oy ALY 8.2% 14.2% Historically strong and an improvement
Ratio for 2011 Q4 7.3% 13.0% over the third quarter of 2011
i ees] AveEge 10.4% 21.4% More affordable than most markets

12%

(Historical Average S

Recent Trend - Local Mort%age Servicing Cost to Income
own in Red Dashed Line)

10%

6%

8% ﬁ_‘%_g; —

4%

2%

0%

2010 Q1 2010Q2 2010Q3 2010 Q4 2011 Q1 2011 Q2 2011 Q3 2011 Q4

Median Home Price to Income Amarillo U.S.
Ratio for 2010 1.3 24 The price-to-income ratio has fallen and
Ratio for 2011 Q4 1.3 23 is below the historical average
Historical Average 1.3 2.7 Affordable compared to most markets
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Ratio of Local Median Home Price to Local Average Income

(Local Historical Average Shown in Red, U.S. Average in Green)
4.0
3.5
o A/\
2.5 | — \ ~——
2.0
1.5 —

——— -
1.0
0.5
0.0 T T T T ‘ ‘ T ‘ ‘ ‘ T T ‘ ‘ ‘ T ‘ ‘
1993 1995 1997 1999 2001 2003 2005 2007 2009 2011

The Mortgage Market

30-year Fixed Mortgage Rate and Treasury Bond Yield

2006 Q4 Q2 2007Q4 Q2 2008Q4 Q2 2009Q4 Q2 2010Q4 Q2 2011Q4

‘ s Spread (left axis) e 30-Year FRM (Right axis) e 10-Year Treasury Bond (Right Axis) ‘

Mortgage rates eased ever lower through the end of the 4th quarter of 2011. Weak economic news, lingering concerns
about the impact of the European debt crisis, and scant core inflation pressure combined with the Federal Reserve’s
“operation twist”, which is intended to flatten the yield curve putting downward pressure on long-term rates, helped to
move mortgage rates lower. The average 30-year fixed rate mortgage slipped below 4.0% for the first time in history
during the first week of October according to Freddie Mac’s Primary Mortgage Market Survey. The average weekly rate
stayed under 4.0% for all of December reaching a then record of 3.91% in the week of the 22nd. Rates are likely to
remain low as core inflation is in check and the recent increase in fuel prices are unlinked to mortgage rates unless they
reflect growing demand for oil due to a rapid economic expansion, which is not in the forecast. Rates are likely to rise
through the spring, but remain well below 5%.
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A Closer Look...Local Mortgage
Modifications

Share of Mortgage Modifications Implemented During the 3rd Quarter of

45% 2011, by Change in Loan Payment P
40%
35%
30%
25% -
20%
0,
15% 10.3%
10%
2 29
5% 0.6% . ik
0% : R : :
Not Reported Increased Unchanged Decreased by Decreased by Decreased by
Less Than 10% 10% to Less  20% or More
Than 20%

Source: Office of the Comptroller of the Currency

Amarillo

Modified Loans Amarillo U.s.
Q3 2011 1,829 233,853 s . .
Modifications have fallen in Amarillo
Q32010 11,657 137,539 since last year, breaking with the
Percent Change over 12 months -84.3% 70.0% EUEIEIEe

Short-sales and loan modifications are important for the national housing recovery. Foreclosures weigh on home prices
and consumer confidence and stymie bank activity. By increasing the number of short-sales and successful loan
modifications, fewer loans end up in foreclosure. Modifications performed by the Federal government's Home Affordable
Modifications Program accounted for 11.7% of all modifications in Amarillo during the third quarter of 2011. The
remaining 88.3% were private modifications. The largest share of modifications in Amarillo, 41.8%, had their monthly
principle and interest payment decreased by 20% or more. Roughly 13.1% of loans modified in this way during the 1st
quarter of 2011 were back in delinquency by the third quarter of this year.

Geographic Coverage for this Report

The Amarillo area referred to in this report covers the geographic area of the Amarillo metro area as officially defined by
the Office of Management and Budget of the U.S. Government. The official coverage area includes the following
counties:

Armstrong County, Carson County, Potter County, and Randall County

More information on the OMB's geographic definitions can be found at http://www.whitehouse.gov/omb/inforeg_statpolicy/
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Mortgage Rates
30-Year Fixed
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Retail Property Summary*
Amarillo

| Market Area 2007 2008 2009 2010 2011*
Southwest |
Open Air Centers (total SF) 2,851,015 3,058,683 3,058,683 2,790,924 2,790,924
Occupancy (percent) 92 94 90 92 92
Mall Properties (total SF) 886,539 886,539 886,539 886,539 886,539
Occupancy (percent) 98 98 98 99 99
Total space (SF) 3,737,554 3,945,222 3,945,222 3,667,463 3,677,463
Occupancy (percent) 93 95 92 93 93

Southeast
Total space (SF) 229,019 229,019 229,019 196,819 196,819
Occupancy (percent) 92 97 97 99 98

Northwest
Open Air Centers (total SF) 122,570 122,570 122,570 26,400 26,400
Occupancy (percent) 89 91 93 100 100
Mall Properties (total SF) 465,000 465,000 465,000 465,000 465,000
Occupancy (percent) 96 96 97 92 91
Total space (SF) 587,570 587,570 587,570 491,400 491,400
Occupancy (percent) 95 95 96 92 91

Northeast
Total space (SF) 224,566 224,566 224,566 224,566 224,566
Occupancy (percent) 88 89 85 88 88

Citywide
Open Air Centers (SF) 3,427,170 3,634,838 3,634,838 3,238,709 3,238,709
Occupancy (percent) 91 93 90 92 92
Mall Properties (SF) 1,351,539 1,351,539 1,351,539 1,351,539 1,351,539
Occupancy (percent) 97 97 98 97 96
Total space (SF) 4,778,709 4,986,377 4,986,377 4,590,248 4,590,248
Occupancy (percent) 93 94 92 93 93

*Survey includes multiple-tenant retail properties 10,000 sf or larger.

**Qualifications for inclusion in the survey were considered during 2010, and it was decided that properties occupied with greater than
50 percent non-retail tenants would be excluded from the 2010 figures. This adjustment results in a decrease of 389,092 sf of total
retail square footage in Amarillo as compared to the 2009 figures above. Occupancy calculations were made with the previous year's
inventory as well as with the adjusted inventory, and the results were nearly identical, thus preserving a basis of comparison with prior
surveys.

Sourceil Coldwell Banker Commercial First Equity, Realtors
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Hotel* Occupancy and Rental Rates

2010 2011

Amarillo MSA Texas Amarillo MSA Texas

Number of Rooms (in thousands) 5.4 387.4 5.5 396.6
Average Daily Rate** $61.71 $83.44 $64.51 $86.14

Occupancy Rate (in percent)*** 59.8 55.4 61.4 59.1
*Only properties exceeding $25,000 in the current quarter are included; those units below $25,000 only result in
1.5 percent of the total state revenue and have been excluded from the Source Strategies database.
**Estimated with the aid of financial reports, appraisers, private SSI surveys, chain and AAA directories and
another reliable industry database.
***Qccupancy: nights sold divided by nights available (x 100). Room-nights sold are calculated from estimated
rate and actual rooms revenues.
Sources: Office of the Governor—Economic Development and Tourism, and Source Strategies Inc. of
San Antonio

41 -

Amarillo



2012 Texas Metro Market Overview Amarillo

Office

Amarillo Office Central Business District

January-December

2009 2010
Leasable Square Feet 1,577,926 1,580,629
Leased Square Feet 1,402,516 1,434,054
Occupancy Rate 89% 91%
Net Absorption 34,947 35,873

Source: Aaron Emerson, Gaut Whittenburg Commercial Real Estate

Amarillo Office Central Business District Leasing Activity
January-December

2009 2010
# of # of

Category Transactions SF % of SF Transactions SF % of SF
New to Downtown 12 17,934 30 13 16,126 36
New to Amarillo 8 20,946 35 3 1,739 4
Expanded 7 16,897 28 8 26,281 59
Moved from Building to Building 3 4,139 7 1 476 1
Total 30 59,916 25 44,622

Source: Aaron Emerson, Gaut Whittenburg Commercial Real Estate

Office Market Survey

Amarillo
Leasable Area Occupancy Quoted Rate/SF
Office Type (SF) (Range) (Range)
CBD Office 1,454,792 63%—-100% $8.50-$17.00
Medical Office 542,169 72%—-100% $13.50-$20.00
Suburban Office 756,138 62%—-100% $7.50-$15.50

Source: Coldwell Banker Commercial, First Equity Realtors, January 2011
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Estate Center Market Reports

The Center strives to provide the most accurate and up-to-date data to paint a detailed picture of Texas’ Metropolitan Statistical
Areas. However, links contained in this report may change or become obsolete. The Center advises contacting the original

source regarding broken links.

The Center also offers numerous other publications, resources and data.

Tierra Grande

Our flagship periodical
recenter.tamu.edu/tgrande
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