STATE OF TEXAS
COUNTIES OF POTTER
AND RANDALL

CITY OF AMARILLO

On the 15" day of October 2014, the Amarillo Firemen’s Relief and Retirement Fund Board of Trustees met at
10:00 a.m. in regular session in Room 306, located on the third floor of City Hall at 509 S.E. 7th Avenue, Amarillo,
Texas.

NO. OF MEETINGS NO. OF MEETINGS
VOTING MEMBERS PRESENT HELD SINCE ATTENDED SINCE
APPOINTMENT APPOINTMENT
PAUL HARPOLE, MAYOR Yes 40 23
JOE NEELY, CHAIRMAN Yes 221 191
TONY ROBINSON, VICE-CHAIRMAN Yes 130 119
MICHELLE BONNER, SECRETARY Yes 20 16
BRANDON MASON, FIREFIGHTER Yes 22 21
DAVID PRESTON, CIVILIAN MEMBER Yes 236 183
JOE HOWELL, CIVILIAN MEMBER No 205 164
Also in attendance were the following:
LAURA HASTINGS FINANCE DIRECTOR, CITY OF AMARILLO
ANDREA MCDONALD RECORDING SECRETARY, CITY OF AMARILLO

Mr. Neely established a quorum, called the meeting to order at 10:03 a.m., and the following items of business
were conducted:

ITEM 1. Consider Minutes. Mr. Neely presented the minutes from the last regular meeting held on September
17", 2014. There were no questions or comments. Motion was made by Mr. Robinson, seconded by Mr. Mason

and unanimously carried to approve the minutes as presented.

ITEM 2. Consider Investment Resolution. Ms. Bonner presented the Investment Resolution as follows:

Maturities
09/15/14 $500,000.00 Par Value
3.95% Coupon — Maturity Date: 09/15/2014
Duke Energy Corp
Total Proceeds: $ 500,000.00
Total Costs: $ 507,150.00
Net Gain (Loss): (S 7,150.00)
Purchases
09/25/14 $500,000.00 Par Value

2.05% Coupon — Maturity Date: 10/01/2018

Roper Inds Inc

MDY/S&P: Baa2/BBB YTM: 2.05%

Total Costs: S 497,110.00

Mr. Mason motioned to approve the Investment Resolution as presented. Mr. Robinson seconded the motion
and it carried unanimously.

ITEM 3. Presentation of Revenue and Expenditures Summary. Ms. Bonner presented the Summary of Revenue
and Expenditures of the Fund at September 30, 2014 and reported a total market value of $148,872,061.30. She
reviewed total receipts of approximately $675 thousand versus total disbursements of $891 thousand. Ms.
Bonner noted that the Fund had experienced unrealized depreciation for the month of about $2 million and
accrued income of $312 thousand. She added that all employer/employee contributions were made on time and
at the correct percentage for the month of September. In closing, Ms. Bonner stated that the Fund was invested
7% in cash, 25% in bonds and 68% in common stock.

ITEM 4. Consider Statement from Amarillo National Bank. Mr. Robinson motioned to approve payment in the
amount of $5,000.00 to Amarillo National Bank for the Fund’s quarterly paying agent fees through the period
ending 08/31/2014. The motion was seconded by Mr. Mason and carried unanimously.

- ITEM 5. Consider Statement from Norton Rose Fulbright. Motion was made by Mayor Harpole, seconded by Ms.

Bonner and unanimously carried to approve payment in the amount of $163.75 to Norton Rose Fulbright for
professional services rendered through August 31, 2014.
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ITEM 6. Consider Form 100, Change of Beneficiary, for John Chad Higgins. Motion to approve Form 100, Change
of Beneficiary, for John Chad Higgins was made by Ms. Bonner, seconded by Mr. Robinson, and carried
unanimously.

ITEM 7. Public Forum. There were no public comments at this meeting.

There, being no further business, Mr. Preston motioned to adjourn the meeting at 10:09 a.m. This meeting was

recorded and all comments are on file with the City Finance Department.
w0

Joe/Neer, Chairman (/

ATTEST:

Michelle Bonner, Secretary
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